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HAS IT GONE 10 LLOYDS! 


FAILED TO RENEW LINE HERE. 


Over Million Dollars of Insurance 
Dropped by Buffalo Railway 
Company, 

A large portion of the line of the | 
International Railway Company, of 
Buffalo, which recently expired, was 
not renewed, and the supposition is 
that the balance of the insurance wil] 
be dropped at the end of its present 
term. 
The International Railway Company | 
operates the entire street railway | 
business of Buffalo, the several inde- | 
pendent organizations having been ab- | 
sorbed in 1902. Stock of the corpora- | 
tion is owned very largely by its 
president, H. J. Pierce, and by Nelson 
Robinson, an extremely wealthy capi- 

talist of New York City. 

Insurance aggregating nearly $5,- 
000,000 has been carried upon the 
property, the placing of which. for 
years has been in the hands of Smith, 
Davis and Company, local agents of 
Buffalo, C. S. Cadwallader, treasurer 
of the firm, handling it immediately. 
Under the schedule the largest pos- 
sible individual loss that could occur 
would be in the Michigan avenue 
barn, where cars aggregating $700,000 
in value may be gathered. The sec- 
ond largest possible value grouping 
is the Hertel avenue barn; here the 
maximum loss value /might reach $680,- 
000. The Warner avenue barn sonie- 
times accommodates cars worth $300, 
000 in the aggregate, and supplies the 
third largest item on the schedule, 
While the values are pretty well con- 
gested, the properties are but parti- 
ally sprinkled, which service might 
with considerable profit be very ma- 
terially extended. 

Rates Heretofore Paid. 

The average rate upon the risk 
along in 1900 was sixty cents; two 
years later it was jumped to a dol- 
lar-and-a-quarter. In November, of 
1905, because of a number of im- 
provements, mainly affecting the elec- 
trical devices, the tariff was reduced 
to eighty-eight cents. At all times 
the full co-insurance clause has been 
demanded. 

Did London Lloyds Get It? 

There is a deep seated suspicion 
on the part of the Buffalo local agents 
that the million or more of insurance 
sc lately dropped here by the Inter- 
national Railway people, has gone to 
London Lloyds, that final resting 
place for so much good American 
business. Mr. Cadwallader was in 
London a short time ago, but as he 
is thoroughly familiar with Section 
127 of the New York Insurance Law, 
governing the placing of insurance 
with unauthorized organizations, a 
portion of which we quote below, it 
is unthinkable that he should have 
had any part in negotiating such ar- 
rangement—if one was concluded. 

We Quote from the Law. 

“Before any insurance shall be pro- | 
cured under or by virtue of said li- | 
cense, there shall be executed by the 
licensed agent and by the party de- 
siring an insurance, an affidavit in 





duplicate, one of which shall be filed 
in the insurance department and the 
other in the clerk’s office of the coun- 
ty in which the property proposed to | 
be insured is located, within thirty 
days after the procuring of such in- 
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Special Commission Asked to Inves- 
tigate Workings of Armstrong 
Insurance Law. 


Assemblyman 
minority 


George M. Palmer, 
leader in the House, 
of the Legislature has offered a con- 
current resolution 
appointment 


lower 


providing for the 


by Gov. Hughes of a 
special commission of insurance men 
to the of the 
Armstrong insurance law and suggest 
amendments. 

That the 
suggested 


investigate workings 


Palmer resolution was 
€ officials of insurance 
companies who are desirous of hav- 
ing what are deemed harmful pro- 
visions repealed is practically admit- 
ted by Mr. Palmer The resolution 
introduced is as follows: 

“Whereas, statistics just compiled 
by President Kingsley of the New 
York Life Insurance Company show 
that for the first time the amount of 
new business secured by the New 
York State insurance companies was 
in 1906 (under so-called reform insur- 
ance laws) more than 
less than that secured by companies 
of other States, this State having 
previously largely exceeded al] 
ers in aggregate of new business an 
nually written; and whereas, the 
same statistics show that new bust- 
ness written by New York State in- 
surance companies in 1906 under the 
so-called reform law was only about 
one-half of what they wrote in 1904, 
and it is said that 1907 will show 
about same as 1906; and whereas, ac 
cording to the same statistics, New 
York State companies show a de- 
crease of $148,960,393 in volume of 
insurance in force, while companies 
of other States show an increase for 
that year of $291,000,698, a marked 
reversal of form; and whereas, these 
figures point to a most serious and 
menacing condition, jeopardizing the 
business supremacy of the Empires 
State; and whereas, the insurance 
I committee of the American Bar As- 
sociation has already reported, se 
verely criticising the so-called reform 
insurance law of this State instead of 
recommending that it be patterned 
after by other States: and whereas, 
the Governor lately appointed a spec- 
ial commission of bank presidents to 
consider and recommend, in the light 
of their practical business experience 
wise and proper changes and amend 
ments to the banking laws; there- 
fore, be it resolved, that the Gover- 
nor be, and he is hereby, requested 
to appoint a like special commission 
of practical and experienced insur 
ance men, to recommend wise and 
proper amendments to the insurance 
laws, to be reported to this Legis- 
lature, not later than March 1, 1908." 

Effect of Discrimination. 

In introducing the resolution 
semblyman Palmer said: 

“Statistics compiled by President 
Kingsley of the New York Life In- 
surance Company show conditicns in 
1906 (under the so-called reform in- 
surance laws) actually worse than in 
1905, during the investigation of scan- 
dals 

“These figures cover the new bus- 
ness secured by the New York com- 


by 


3100,000,000 


As- 
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panies and the outside companies 
over a series of years since 1900, as 
well as the increase or the decrease 
of business in force each year. AS 
to the new business secured the rec- 
ord is as follows: 


IN. Y. State Companies of 

Companies. Other States. 

err $ 895,333,675 $562,283,980 
re 1,041,033,870 593,134,945 
1903 1,107,643,517 639,166,539 
eer 1,147,448,348 728,630,887 
mer 966,548,895 761,660,953 
ae 567,744,112 634,688,215 
“The New York companies had 


about $149,960,393 less life insurance 
on their books in 1906 than in 1905, 
while the other companies showed an 
increase of $291,000,000, although this 
was $61,000,000 less than the increase 
in 1905. This table is almost equally 
impressive with the bad new-business 
record.” 
Cloud on the Horizon. 

What appears to be a cloud on the 
horizon is the diversity of opinion 
existing in home offices and the prob- 
ability of independent action being 
taken by the National Association of 
wife Underwriters possibly through 
the New York Association. 

It has been apparent for some time 
that an effort would be made to Sse- 
cure modifications of the law, and 
that the so-called giants would be 
active in taking the initiative. There- 
fore no surprise was caused when it 
became known that some of the of- 
ficials had visited Albany and that 
cthers were strongly represented by 
counsel. Among the latter being the 
well known attorneys, R. D. Linda- 
bury and John G. Milburn. 

Surprise came, however, in the in- 
difference and in some instances open 
antagonism of officials of other com- 
panies to the movement. It is claim- 
ed that there is no reason for hurry 
in trying to change the law, and that 
some of the changes sought are 
against the best interests of the bus- 
iness. 

Field Men Active. 

To add confusion in the camp, field 
men—general agents and managers— 
have decided to take independent ac- 
tion. It is claimed that home office 
officials are not seeking changes such 
as would be of benefit to producers 
in the field and that if anything is to 
be achieved it must be done at the 
time the subject of revision is being 
discussed at Albany. 

For some months past there has 
predominated a sentiment among life 
underwriters that if their associa- 
tion is to amount to anything inde- 
pendent action must be taken. The 
success of the fire agents association 
is referred to in this connection. 

It may be pointed out that as a 
rule the fire agents organization has 
achieved success at least in legisla- 
tive matters through co-operation 
with home office. 

At any rate a solid front ‘would be 
far more desirable at Albany than @ 
scattered fire, and opposition, 

Cut Out Preliminaries. 

C. H. Jackson, agency secretary of 
the Security Mutual of Binghamton, 
does not believe in preliminaries. 
“Get into the game,” is his slogan. He 
Says: 

“The present year portends gre 
possibilfties. Begin right. Mistakes 
and failures of the past should serve 
only as object lessons for the future. 
Look ahead and keep pushing on 
steadily, having always a fixed pur- 
pose in mind. Some one has aptly 
said: ‘Great success is not accom- 
plished by the man who possesses a 
grand idea, but by him who is pos- 
sessed of a nearby definite purpose.’ 
Don’t waste time on »reliminaries, 
but ‘get in the game’ now and ‘keep 
up the good work’ throughout the 
year.” 
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SECURES CAPABLE YOUNG MAN. FE. Killen, vice-president and general 





A, P. Earle, Actuary and Assistant 
Secretary of the Columbian 
National Life. 





A. P. Earle, formerly general man- 
ager and actuary of the Reliance 
Life, has been appointed actuary and 
assistant secretary of the Columbian 
National Life of Boston. 

Mr. Earle received his early insur- 
ance training in the office of the 
North American Life of Toronto, 
which he entered as a junior clerk 
when sixteen years of age. He work- 
ed through the various departments 
specializing eventually in the actuar- 
jal line. He successfully passed the 
first and second examinations of the 
Institute of Actuaries of Great Brit- 
ain, entitling him to the degree of 
Associate, which he was not permit- 
ted to use until he was twenty-one 
years of age, two years after he had 
taken the final examination. Mr. 
Earle is also an Associate of the Ac- 
tuarial Society of America. 

When the Reliance Life was organ- 
ized Mr. Earle accepted the position 


of Actuary of that company. His 
work in that department was 
sa satisfactory that in less 


than two years he was also appoint- 
ed general manager. During 1907 Mr, 
Sarle had charge of the Agency De- 
partment in addition to his other du- 
ties. a | 

Under Mr. Earle’s administration, 
the Reliance built up a business in 
force of over $14,000,000. It has an 
agency organization, which last year 
produced new paid business of $5, 
800,000. Notwithstanding that the 
Reliance js operating on the full level 
premium reserve system, a substan- 
tial gain in surplus was made in 1907. 
His work with the Reliance stamps 
him as a young man of excep- 
tional ability. He is only twenty- 
eight years of age, full of energy and 
enthusiasm, and a bright future in 
the insurance world is predicted for 
him, 

The Columbian National is to be 
congratulated on securing Mr. Earle’s 
services, 

President Childs, of the Columbian. 
has gathered about him a coterie of 
young men of undoubted talent, loy- 
al and energetic, and the success of 
the company under Mr. Childs’ capa- 
ble administration is assured beyond 
question, 





For Amending Section 97. 





The Buffalo Association of Life 
Underwriters at its meeting last Sat- 
urday took the initiative in a move- 
ment to secure amendments to Sec- 
tion 97 limiting expenses in securing 
life insurance. It is proposed to take 
active interest at Albany and endeay- 
or to secure an extension of the per- 
iod for the payment of renewals from 
9 to 14 years. 





Make Good or Reinsure. 





The Indiana Insurance Department 
has compelled the resignation of J. 


manager of the Indiana National Life 
as a condition of the company being 
allowed to continue in business. The 
capital stock of $100,000 must be 
made good by March 1 or the insur- 
ance in force reinsured. 





COMPANY SECURES JUDGMENT. 





New York Supreme Court Decides 
Case of Washington Life vs. 
Blair T. Scott. 





Decision was recently handed 
down in the Supreme |Court of New 
York, Justice Brady giving the opin- 
ion, in the case of the Washington 
Life vs. Blair T. Scott in which judg- 
ment was given against the defend- 
ant for $5,486.31 with interest from 
March 3, 1905. 

Mr. Scott was formerly general 
agent of the Washington for Oregon, 
Washington and Idaho, with head- 
quarters at Portland. In February, 
1905, he rendered an accounting to 
the company, forwarding four checks. 


for $1,058.89, $1,838.98, $862.31, and 
$1,726,13 respectively. These were 
in settlements of balances due the 


company, but before the checks had 
opportunity to pass through the 
clearing house, payment on same was 
stopped. 

He was subsequently arrested and 
imprisoned and later released under 
bond pending a trial of the case. 





NEW YORK LIFE GATHERING. 





Agency Directors In Atlantic City— 
Old Time Enthusiasm Manifest. 





Many Agency Directors of the New 
York Life were in this city on Mon- 
day on their way to attend the an- 
nual meeting of the field force held 
at the Chalfonte, Atlantic City, Tues- 
cay, Wednesday and Thursday of 
this week. 

Vice-Presidents Thomas A. Buck- 
ner and E. R. Perkins, who have spe- 
cial supervision of the field force 
were in attendance at all the meet- 
ings and President Darwin P. Kings- 
ley also was present during a part 
of the sessions. 

While the results for 1907 were not 
what was expected at the beginning 
of the year these men have lost none 
of their enthusiasm and will be heard 
from even more effectively during 
1908. 





Its Golden Anniversary. 





The Northwestern Mutual Life will 
celebrate its golden anniversary in 
July next. Its phenominal success 
during the fifty years engaged in 
business should make the celebration 
an event of great interest, even to 
those not associated with the com- 
pany. 





At the annual meeting of stock- 
holders of the Prudential Insurance 
Company, held on Monday, the for- 
mer board of directors was re-elected 
for another year. 





Excellent Agency 





Positionv ..... 


In three good States are open for 
up-to-date life managers and per- 


sonal writers. 


For particulars send age, occupa- 
tion, reference and address 
“AGENCY,” In care of EASTERN UNDERWRITER 
105 William St.. New York 


ITS FIFTH ANNIVERSARY. 





Pittsburgh Institution Has Just Rea- 
son for Celebration—Growth In 
Income and Assets. 





The fifth anniversary of the organ- 
ization of the Pittsburgh Life & Trust 
‘Company was appropriately commem- 
orated with a banquet at the Hotel 
Henry, Pittsburgh, January 8th. 
Those in attendance included the of- 
ficers, directors, stockholders and 
agents. There were over 200 plates 
laid. 

The banquet this year proved to 
be one of the most interesting and 
attractive held. All phases of life 
insurance both as to compilation of 
policies and the solicitation of clients, 
were ably discussed. After the ad- 
dresses an informal discussion was 
started which was participated in by 
many of the agents. 

Banquets of this nature are to 
bring together the stockholders and 
the active men of the company for a 
general discussion of business meth- 
ods and to interchange ideas and 
methods. The stockholders are thus 
able to judge of the caliber of men 
in the field. The agents get better 
acquainted with one another and 
with the officials. 

The principal speaker was Rev. Dr 
James H. Snowden, editor of the 
“Presbyterian Banner.” Others who 
spoke included William C. Baldwin, 
president of the company; W. C. Mc- 
Causland and ex-Congressman E. E. 
Robbins, of Greensburg. 

In Good Business Condition. 

The preliminary financial state- 
ment of the Pittsburgh Life & Trust 
for the year just closed, shows the 
company to be in good condition. It 
has admitted assets of $4,484,406; re- 
serve as required by law, for carry- 
ing out all policy obligations, $3,571,- 
392. Assets in excess of all legal re- 
quirements as security to policyhold- 
ers, $800,831. The following com- 
parison shows the substantial growth 
experienced by the company since or- 
ganization: 


Income. Assets. 
1903 $170,358 $673,659 
1904 341,587 816,677 
1905 384,306 1,000,314 
1906 740,250 4,123,507 
1907 1,336,554 4,484,406 


The company has over $11,000,000 
insurance in force in its home State. 





Knows Whereof He Speaks. 


A prominent banker writes the fol- 
lowing relative to the New England 
Mutual Life: 

I have carried insurance in the 
New England Life for upwards of 
forty years, most of the time for 
their full limit. I have drawn the 
money on three matured endowment 
policies of $10,000 each, with very 
satisfactory results. I am personally 
acquainted with some of the officers 
and directors of the company, and I 
have no hesitation in saying that I 
know of no institution of like char- 
acter, which is managed with more 
ability, conservatism and _ integritv 
than is the New England “Mutual. 
Their investments are of the highest 
order. 





Equitable May Mutualize. 


Supreme Court Justice Crane of 
Brooklyn has handed down a decision 
upholding the constitutionality of the 
act of Legislature which permits the 
mutualization of stock life insurance 
companies. The suit came un on a 
demurrer of the Equitable Life to a 
complaint by Franklin B. Lord 
against the Society. (Mr. Lord is a 
stockholder in the Equitable and has 
fought efforts to mutualize since 1905. 
Early successes gained in court have 
been neutralized by the provision of 
Legislature, which he now fails ta 
upset. 
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MANAGER FOR INTER-SOUTHERN 





Burton B, Bales Takes Charge of 
Louisville Company—Will Ex- 
tend Business. 

In announcing the appointment of 
Burton B. Bales as general manager 
of the Inter-Southern Life of Louis- 

ville, the Insurance Field says: 

“Mr. Bales will have entire charge 
of the agency and underwriting de- 
partments and expects to prepare and 
promulgate new policy forms in the 
near future. Sometime ago the com- 
pany made an additional call of 10 
per cent. on its stock and has begun 
the new year by planning to develop 
its ‘business in Kentucky, Texas and 
Oklahoma, in which states it is en- 
tered. The Inter-Southern writes only 
non-participating business. The new 
policy forms will be on a guaranteed 
dividend basis, making them attrac- 
tive selling propositions.” 

Mr. Bales is no new beginner in 
the life insurance business. For sev- 
eral years he was associated with the 
State Life of Indiana and did special 
field work for the company. Later 
he was connected with the Security 
Life and Annuity in an official ca- 
pacity. 

Previcus to engaging in life insur- 
ance work he was a successful young 
attorney. He is energetic, aggres- 
sive, enthusiastic and optimistic, with 
a warm admiration for the sunny side 
of life. With a thorough knowledge 
of the business, familiarity with 
agency conditions, a wide acquaint- 
ance and unbounded ambition, Mr. 
Bales will make things hum. 





CANNOT TAX POLICY LOANS. 





Judge Saunders of the United 
States Court at New Orleans, has 
handed down a decision holding that 
State assessors cannot tax money 
loaned by foreign insurance compan- 
ies to policyholders; also that premi- 
ums collected and deposited locally 
cannot be taxed pending transmis- 
sion to the home office. 

It will be recalled that an effort 
Was made to impose a tax of from 
two to three per cent. on policy loans, 
which made it prohibitive for com- 
panies to grant loans excepting at 
a loss. 





Will Remain In Wisconsin. 





The Des ‘Moines Life has reconsid- 
ered its announcement to retire from 
Wisccnsin and will continue. business 
in the Badger State. This is doubt- 
less due to the modified attitude of 
the Insurance Department as to the 
intent of the new insurance laws 
which became effective on January 
Ist. 





Manhattan Life. 





The financial statement of the 
Manhattan “Life for January 1, 1908. 
shows admitted assets $20,165,796. 
The policy reserve as computed by 
the New York Department is $18,- 
167,665; contingent reserve fund 
(surplus), $1,855,045. The company 
has paid to policyholders since or- 
ganization, and now holds for their 
benefit an amount aggregating $79,- 
450,446. 





Extending Its Agency Force. 

Vice-president and agency manager, 
Charles F. Coffin, of the State Life 
of Indianapolis, advises us that a 
vigorous, yet conservative campaign 
for 1908 is being perfected and it is 
believed that the end of the present 
year will find the company in the 
best financial condition of any time 
in its history. 

Mr. (Coffin has made arrangements 
with G. W. Hall of St. Louis, for 
many years a prominent New York 
Life agent, to take charge of the 
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State of (Missouri for the State Life, 
Another recent appointment is that 
of William Parsons, for the past year 
superintendent of agents of the In- 
dianapolis Life and previously with 
the Equitable Life. Mr. Parsons will 
handle the affairs of the State Life 
in Iinois. 





James C. Holden Dead. 





James C. Holden, for thirty-seven 
years a trustee of the (Mutual Life of 
New York, and who resigned recent- 
ly to retire from business life, died 
at his home in Madison, N. J., Mon- 
day at the age of 83 years. 





Fire totally destroyed the large hay 
press at Whitehouse, N. J., operated 
by Samuel D. Skillman last Friday 
night. The loss is placed at $5,000, 
only partly covered by insurance. 


Back To His Old Love. 

Frank W. Newell, who for the past 
two years has been the manager for 
Rhode Island for the Columbian Na- 
tional Life, has joined the 
Glover S. Hastings, of Providence, 
General Agent of the New 
Mutual for Rhode Island 
ticut. Mr. Newell his new 
duties as District Manager for Rhode 
Island on Monday, January 13. He 
has been a successful life underwrit- 
er and was an agent under Mr. Hast- 
ings for two years prior to going with 
the Columbian National. In fact his 
first connection insurancewise was 
with that office, and during the two 
years thus associated he was one of 
the agency’s most successful produc- 
ers. 
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One Hundred and Ninth Semi-Annual Statement, 
January, 1908 


CAPITAL STOCK, - 


. $3,000,000.00 


THE ASSETS OF THE COMPANY ARE AS FOLLOWS: 


All securities being valued at market prices December 31, 1907. 

Cash in Banks and Trust Companies... .................... .$1,611,607.17 

‘Cash in hands of Agents and in course of collection 1,136,,768.45 

I ae i clei a nid a bi din kd Be eiw whl s 60.4 Gwe hd vane haw bea 1,543,892.06 

‘Loans on Bonds and Mortgages..... Pec 102,800.00 

ND UD SE Sc a cin so aisle oe x s.050 .16,467,630.00 
$20,862,697.68 

LIABILITIES. 

A TORIIRR oan aioe cca icc cece eenes secvesensens ae tke . .$3,000,000.00* 

Mmerve Premie Fad «ww. ccc cccse cecccesecccevscsscecs 9,116,297.00 

ee ee ee ier wr taoe 958,666.30 

Reserve for Re-insurance, and other claims, including Taxes. 584,523.11 


Reserve as a Conflagration Surplus.... 


500,000.00 


Surplus over contingencies and all liabilities including capital 6,703,211.27 


Surplus as regards policyholders. ... 


$20,862,697.68 


.$10,203,211.27* 


DIRECTORS: 


Levi P. Morton, 

‘Cornelius N. Bliss, 

John H. Washburn, 

Elbridge G. Snow. 

George H. Hartford, 

Henry F. Noyes, 

‘Lucien C. Warner, 

ELBRIDGE G. 

Emanuel H. A. Correa, Vice-Pres. 

Frederic C. Buswell, Vice-Pres. 
Clarence A. Ludium, Ass’t Sec’y. 


Dumont Clarke, 
James B. Van Woert, 
John Claflin, 

Cord Meyer, 

Levi C. Weir, 

John H. Flagler, 
Emanuel H. A. Correa 
Samuel D. Styles 


SNOW, President. 


Areunah M. Burtis, Sec’y. 
Charies L. Tyner, Sec’y. 
Henry J. Ferris, Ass’t Sec’y. 
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NO CHANGE IN UNION CENTRAL. 





Directors and Officers Re-elected— 
Results for 1907 Highly 
Satisfactory. 





The annual meeting of the stock- 
holders of the Union Central Life 
was held on Monday of this week, 
at which the old Board of Directors 
were reelected. Following the elec- 
tion and organization of the Board 
all officers of the company were re- 
elected. 

(Considering the depression which 
has existed in the financial world, 
and the disorganized condition of in- 
surance matters throughout the coun- 
try in general, the management of 
the Union Central has reason to feel 


well satisfied with the results of 
1907. 
The paid-for business aggregates 


about $30,000,000 and substantial in- 
creases ‘will be shown all along the 
line. 


Experienced Good Year. 








The Western Life Indemnity Com- 
pany has issued new and attractive 
policies with uptodate features; 
granting loan values, extended and 
paid-up insurance, grace of 30 days 
and many other features of benefit to 
the insured. The annual statement 
will be issued in the near future and 
will show a gain in volume of busi- 
ness in force. Agencies have been 
established in the various States in 
which the company is doing business 
and the large business written last 
year has had the effect of reducing 
the mortality ratio, 

Henry M. Witter, who for the past 
quarter of a century has been secre- 
tary of the State Mutual Life of Wor- 
cester, will be elected vice-president 
of the company on January 21, at 
which time he will take an extended 
vacation. He is in his 77th year and 
expects to take a European trip. 








The Montreal agency of the Great 
West Life, James Lyster manager, 
has adopted a creed which brings out 
the loyalty of each member of the 
staff and engenders some of the en- 
thusiasm which has enabled the agen- 
cy to be so successful. 





Pau! S. Carrier, of Middletown, 
Conn., for the past ten years confi- 
dential clerk and purchasing agent 
for the I. E. Palmer Mfg. Co. has 
accepted a position with the Rhode 
Island and Connecticut Agency of the 
New England Mutual Life Insurance 
Company. He will make his head- 
quarters with General Agent Glover 
S. Hastings at the Providence Office 
an] will act for the present as Assist- 
ant Cashier and Special Agent. 





Courtney Baylor, once a well knowu 
general agent in Boston, and more 
recently superintendent of agencies 
for the Louisiana Life, of New Or- 
leans, has ‘been appointed manager 
of the Lamar Mutual Life, of Jack- 
son, Miss. 

“I consider The Eastern Under- 
writer one of the leading insurance 
journals, and herewith enclose my 
subscription.” D. L. Johnson, Megr., 
Northwestern Mutual Life Insurance 
Company, Brockton, Mass. 

“We find the columns of The East- 
ern Underwriter interesting and in 


every respect aggressive and up-to- 
date.” F. H. Hazelton, manager, 
Equitable Life Assurance Society, 


Portland, Me. 





C. N. Hodgson, T. J. Shackleford 
and F. C. Shackleford are interested 
in promoting a new fire insurance 
company at Athens, Ga, The capital 
proposed is $200,000. 
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THE EASTERN UNDERWRITER. 


LIFE INSURANCE WITHOUT MEDICAL EXAMINATION 


—_ 


Inquiry was made of our office re 
cently as to the methods in vogue in 
Great Britain whereby life insurance 
is issued without medical examina: 
tion. We have seen frequent mention 
of the subject, but none which cov- 
ers so thoroughly as included in a 
paper read before the Faculty of 
Actuaries of Great Britain by John 
Nicoll, F. i. A., A. I. A., of the Life 
Associaticn cf Seotland; the paper 
being entitled “Life Assurance With- 
out Medical Examination.” Frém a 
lengthy review and discourse, which 
we have been privileged to peruse 
through the courtesy of Henry Moir, 
actuary of the Provident Savings Life, 
we give the reasons advanced for 
avoiding medical examinations: Nine 
methods by which insurance is grant- 


ed; and conditions which Mr. Nicoll 
believes that a company desiring to 
conduct such business with profit 


must keep in mind. 


Why Examinations Are Avoided. 


In speaking of the objections made 
tc examinations Mr. Nicoll defines 
them as follows: 

“1. Living in a somewhat remote 
part of the country, and at a consid- 
erable distance from a medical man, 
or having had some disagreement 
with the doctor in their neighborhood, 
many people hesitate about making 
a special journey to some other part 
of the country, involving absence 
from home for perhaps one or more 
days, in cider to be medically exam- 


ined. The same remarks apply more 
or less { all cases in the country, 
even although the- distance to be 


travelled to the doctor’s is not great 
If the assurances are only to be of 
moderate amount, the objection stat- 
ed will have the greater force 

“2. In cities and large towns many 
men who are in situations, and whose 
time consequently is not their own 
really find it difficult to arrange to go 
to be examined at the doctor’s con- 
sulting hour, especially as, when the; 


do go, they may have to wait their 
turn among a-number of patients 
who are desirous of seeing him. The 


uncertainty as to what time the wait- 
ing and the examination may involve 
is of itself a deterrent in many cases 

“8 Some men, who have long ago 
‘sown their wild and are now 
scber and in every respect most ex 
emplary members of the community, 
naturally shrink from going back up 
on and disclosing to medical ‘mer 
living near to them ‘indiscretions’ of 


Oals, 


their earlier vears, committed in oth- 
er parts of the country or abroad 
though they have not the same feel 


ing about mentioning these to the as 
surance offices, or giving them the 
name of the medical man who aftend 
ed them at the time. 

“4. Having been declined by an as 
surance office as the result of a med 


ical examination made many years 
ago, and having brought thereby a 
the time distress both to themselves 
and their friends, most men do not 
care to incur again the risk of a sim 
ilar experience, although the reason 
for the earlier declinature may now 


have entirely passed away 
“5. Though lines 
ly, some proposers have a ver 
recollection of the stripping and ta’ 
ping and sounding which the medical 
examiner on a former occasion deem 
ed it necessary to inflict upon them 
in the conscientious discharge of his 
duty to the company employing him 
and they do not at all relish havin2 
again to pass through a like ordeal. 
“@ There are other proposers who 
are afraid that a medical examination 
might bring to light that there is 
something seriously wrong with some 
of their organs: and, though they 
have really no good grounds for their 
fears, they prefer to believe that 


not de 1 previous 





‘where ignorance is bliss ’tis folly to 
be wise.’ 

“7. In addition to the foregoing, 
there are persons with very unfavor- 
able personal and family histories, 
and who, on these and on other ac- 
counts, have a shrewd suspicion that 
they would not pass a satisfactory 
medical examination. 

8. And there are also some (I be- 
lieve, however, that they are compar- 
atively few in number) who know 
that they are bad lives, and who wish, 
if possible, to take advantage of the 
office by securing a policy from it.” 

Various Methods Adopted. 

“rlaving noticed some of the rea- 
sons which may make, in many cases 
at least, the dispensing with the medi- 
cal examination necessary, or per- 
missable at any rate,” says Mr. Nicoll, 
“we shall now proceed to describe 
shortly, the various schemes and sys- 
tems which the offices have devised 
to meet the needs of proposers who 
to avoid medical examination. 
and we shall afterwards try to as- 
certain whether such schemes are 
likely to be tolerably safe for the 
assurance companies, 

“1. All life assurance offices have 
been in the habit, almost from their 
earliest days, of granting, without 
medical examination, policies on the 
lives of members of the royal family, 
and of the British nobility, in connec. 


desire 


tion generally with leases held by 
third parties on their lives. Some- 
times a small extra premium has 
been imposed on account of the omis- 
sion of the medical examination; but 
in many cases, where fairly reliable 


information has been obtainable, pol- 
icies have been issued at the ordi- 
rary rate of premium. The amount 
of business done under this head has 
probably at no time been very large, 
and the impression seems to be that 


assurances granted in these cases 
have usually been profitable 

“2. Several life offices have for 
many vears had schemes of assur- 


ance without medical examination for 


the members of their staffs, under 
Which the whole or a considerable 
part of the premiums is payable by 
the company In this ease too the 
amount assured ie relatively verv 
small, and the business is of course 


altogether special in character. 
Government Insurance Scheme. 
“3. The Government Insurance De- 

partments are in the habit of grant- 


ing, without medical examination, as 
surances for sums not exceeding 
£25, on the following conditions 
namely, that— 

“(a) If death oceur within the 
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any time, even within the first two 
years, the full sum assured is pay- 
able. 

“The total amount of the life as- 
surance business done by Government 
has hitherto, as every one knows, 
been very trifling, and there does not 
appear to be any likelihood that even 
a moderate amount will ever be done. 
Various Select Committees have been 
appointed to enquire into the reasons 
of the non-success of Government As- 
surance, and it has been suggested 
that better facilities might be afford 
ed proposers to effect assurance on 
their lives. Sir Rivers Wilson, how- 
ever, in his evidence before the Se- 
lect ‘Committee on Post Office An- 
ruities and Assurances, 1882 said: ‘I 
think the more you increase the fa- 
cilities, the more you will reduce the 
average heaithiness of the lives.’ In 
face of such an opinion by a Govern- 
ment official, it is not to be wondered 
at that there should be no expansion 
in the amount of business done by 
the Government Insurance Depart- 
ment. 


First Method Used Generally. 
“4. About the year 1890, an Eng- 


lish office put forth what was perhaps 
the first scheme without medical ex- 


amination intended to be applicable 
to the public generally. In its origi- 
nal form that scheme, although ap- 


pearing to alanm some members of 
the profession, was evidently not suf- 
ficiently attractive to the public to 
draw much support to it. Under it, 
proposers who did not wish to under- 
go medical examination, but who 
made a declaration of health before 
one of the company’s officers, were 
required to pay the ordinary whole-of- 
life with-profits premium for the first 
five years of the policy, but without 
carrying any insurance. In the event 
of death within the five years, the 
whole of the premiums paid were re- 
turnable with 5 per cent. compound 
interest. At the end of five years the 
policy ipso facto became a with-profit 
endowment-assurance policy payable 
at the end of fifteen years or at prev- 
icus death, and the corresponding en- 


dowment-assurance premium became 
exigible. 
“In the end of the year 1900 the 


scheme was entirely recast, and its 
conditions are now as follows: 

“(a) Assurances may be effected, 
payable at death, by premiums for 
life, or for a limited number of years, 
or under the usual endowment-assur- 
ance tables. 

“(b) If death occur during the first 
year, the amount payable will be one- 


third of the sum assured. 
“(c) If death occur during the 
second year, two-thirds of the sum 


assured will be payable. 





first twelve months, only the premium “(d) If death occur after two 
paid shall be returned. vears, or by accident at any time. 
“(b) If death occur after the first ‘he full sum assured will be payable. 
year, and before the end of the sec- “No assignment is allowed of poli- 
ond year, one-half of the sum assur- cies for less than £500 which hava 
ed, or the amount of the premium been less than two years in force. 
(if by single payment) whichever is “It should be mentioned that the 
the larger. premiums (when payable yearly) un- 
“(c) At death, after the expiry of der this scheme without medical ex- 
the second year, or by accident at amination appear to be about 21-2 
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per cent higher than those under the 
corresponding tables with medical ex- 
amination; but perhaps, all over, this 
addition to the premium may be re 
quired to meet the higher expense of 
collection, etc. Most of the premiums 
under the scheme are no loubt pay- 
able much oftener than once a year 

“In the early history of all assur- 
ance schemes it is only natural that 
restrictions should be imposed at 
first which experience afterwards 
shows to be unnecessary, and there- 
fore removable. Such was the case, 
for instance, in connection with the 
founding of one of our Scottish offices. 
In its ‘Plan of the Regulations’ we 
find it stated that, ‘with a view to 
avoid bad lives, and give strength 
and stability to the fund, it is pro- 
posed that no widow shall be entitled 
to any annuity unless her husband 
shall have been three complete years 
a member of the society; and, unless 
the member has paid seven years’ 
contributions over and above the en- 
ttryzmoney, the deficiency shall be 
made up by the annuitants by gradual 
deductions from their annuities.’ In 
another mutual office, again, the orig- 
inal members agreed thatnone would 
be entitled to enforce payment of his 
policy money until the membership 
had reached at least ninety. If the 
scheme we have just described suc- 
ceeds as its promoters expect and de- 
sire, it is quite likely that many of 
the existing restrictions in it too will 
be modified or done away with. As 
will be seen, the full sum assured is 
payable from the start in cases of 
death from accident, and since that 
is so, there seems no reason why it 
should not also be paid from the out- 
set in cases where death has occur- 
red from fevers, small-pox, and other 
like troubles. In fact, if the majn ob- 
ject of the present restrictions be to 
guard against deaths from diseases 
which may have been latent at the 
date of assurance, it might be safe 
te pay, even during the first two 
years, the full sum assured in al! 
cases at least in which the duration 
of the last illness has been less than, 
say, one month. If our views of this 
scheme as explained later on are cor- 
rect, it would seem that this more 
limited condition would perhaps serve 
the purpose quite as well as the pres- 
ent restrictions. 

“We notice that a recently-founded 
London office has just issued a pros- 
pectus offering life assurance with- 
out medical examination, with pay- 
ment of the full sum assured from 
the start. The premiums, however, 
seem to be a good deal higher than 


those charged for similar benefits 
with medical examination. 
Civil Servants Insurance. 


“5. In the year 1890 a committee 
of Civil Servants issued a circular 
to ninety-eight insurance companies, 
asking for tenders with a view ‘to 
make the best possible terms for life 
assurance with one of the leading 
companies.’ What the replies of nine- 
ty-seven of the companies were we 
are not in a position to say, but one 
office offered to allow the following 
terms, which were considered satis- 
factory and accepted by the commit- 
tee, namely:— 

“(a) ‘A uniform discount of 15 per 
cent off all premiums (first year’s 
and renewals) on life assurances ef- 
fected under any of the company’s 
tables. 

“(b) The privilege of paying pre- 
miums quarterly at yearly rates—the 
unpaid instalments of premium, if 
any, for the year of death to be de- 
ducted from the sum assured. 

“(c) In the case of men now in 
the service, who may insure within 
the next two years, no medical ex- 
amination or information as to familv 
history will be required, except that, 
where the proposal is for a sum over 
£1,000, or where, during the two 
years in question, the total insurance 


is increased so as to amount to more 
than £1,000, the company reserves 
the right to make certain enquiries, 
and, if necessary, to require a medi- 
cal examination. 

“(d) 
ination or information as to family 
history will be required in the case 
of men hereafter entering the service, 
and insuring within five years of 
their medical examination for admis- 
sion to the service. 

“There are one or two other advant- 
ages offered in the scheme, in theshape 
of world-wide policies from the start, 
proof of age, etc., but they are not 
material to our present enquiry, and 
need not be detailed here. 

“(Simce the foregoing was written, 
we have ascertained that a very sig- 
nificant modification has been made 
in condition (d) of recent years. The 
medical examination is still dispensed 
with, but proposers must now make 
a declaration as to health, and that 
declaration must be certified by two 
members of the Civil Service.) 


An Ingenious Scheme. 

“6. In the beginning of the year 
1891 another Scottish insurance office 
put forth a scheme without medical 
examination which may be charact- 
erized as ingenious and easily under- 
stood (a most important element in 
all such schemes, but lacking in too 
many of them). Briefly described, i‘ 
consists in requiring the proposer to 
effect what is known as a Double-En- 
dowment Assurance policy, under 
which the ultimate sum assured is 
payable, on attainment of a specified 
age, amd such sum is double the 
amount payable if death occur before 
that age is reached. The scheme at 
first sight‘has just, perhaps to the un- 
initiated, a little of the appearance 
of certain financial transactions un- 
der which a borrower whose security 
is weak has, in order to get a certain 
amount of hard cash which he wants 
very badly, to take, as part of the 
proceeds of the loan, certain other 
articles—pictures, wine, etc.—whici 
he really does not want. Under this 
scheme, the proposer, whose eligibil- 
ity is presumably weak, has to take 
the endowment part of his policy, 
which he may not want, in order to 
get the assurance part, which he does 
want. The analogy between the 
scheme and the financial arrangement 
ends here, however, and is in any 
case more apparent than real, as un- 
der the former the assurer gets full 
value for his money, which he possi- 
bly does not always do under the 
latter. 

“Another of our Scottish offices ol 
fers the assurer without medical ex- 
amination, in place of a simple en- 
cowment on survivance of the stipu- 
lated age, a deferred annuity or de- 
ferred assurance. The principle is 
the same as in the other case, but 
it has the disadvantage of being not 
so simple or so easily understood as 
the first. 

“7, More than one insurance com- 
pany has made an arrangement to 
assure the lives of the officials of 
certain banks and other similar in- 
stitutions, without medical examina- 
tion, at least under certain circum- 
stances. The following, for instance, 
are the conditions under which one 
office dispenses with medical exam- 
ination in the case of the officials of 
a certain bank, namely:— 

“Subject to a satisfactory declara- 
tion as to present and general health 
and as to family history, the lives to 
be accepted without medical exami- 
nation, unless the proposer— 

“(a) Has consulted a medical 
man, or been absent from business 
on account of illness, during the three 
years immediately preceding the date 
of his proposal, or 

“(b) Has been declined or accept- 
ed at an increased rate of premium 
by any insurance office, or = 

“(c) Has been declined the mem- 


Similarly, no medical exam- | 
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to handle the general agency of an 
established life insurance company; 
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enly without fresh medical examina- 
tions, but even without 
enquiry regarding the present state 
of health of the lives, and indeed 
sometimes even in spite of the fact 
that they know the assured in many 
cases are in very bad health. Where 
compound bonuses are allowed, these 
remarks have the greater force, as it 





Address confidentially, “M. | 


bership of the bank provident fund 
or other similar institution if any. 

“In most cases also, such agree 
ments include a pretty considerable 
discount from the premiums for as 
surance. 

“8. One Scottish office will dis 
pense with a fresh medical examina- 
tion in the case of a further assur- 
ance being effected within five years 
from the date of a previous medica! | 
examination. The same office, it ap- 
pears, is willing to accept entirely 
new proposers without medical exam- 
ination; and, in lieu of making a de- 
duction from the sum assured in the 
earlier years, it charges an extra pre- | 
mium of £1 per -£100 for the first 
year; 10s. per £100 for the second 
year; and 10s. per £100 for the third 
year. Thereafter the ordinary pre 
mium for age at entry only is re- 
quired; and the full sum assured is 
payable at death whenever it may 
happen. 

“9 All our Jife assurance compa- 
nies as a rule undertake every five 
or seven years, in the form of re- 
versionary bonus additions to their 
policies, large additional risks not 
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must usually be the oldest and prob- 
ably the worst lives who get the larg- 
est new bonuses. 

“One of our Scottish offices at its 
last investigation increased, by al- 
location of bonuses, its amount at 
risk by no less a sum than £3,575,- 
000, and curiously enough no one ever 
imagines, far less expects, that its 
continued prosperity in future is in 
tthe least likely to be adversely af- 
fected thereby. 

“Under certain special schemes, 
such as deferred assurances on chil- 
dren, and the combination of an as- 
surance by single payment and an 
annuity, any office will dispense with 
a medical examination; but it must 
be noted that in such special schemes 
—especially those on adults—the elig- 
ibility of the dife assured is usually 
not of much consequence. 

“It is mot our purpose at this time 
to deal with other than ordinary life 
assurance business, but it may just be 
mentioned, in passing, that industrial 
insurance offices issue many policies 
for small sums, usually without medi- 
cal examination. Under such poli- 
cies nothing is payable if death occur 
within the first three months; one- 
fourth only of the sum assured is 
payable if death occur between three 
and six months from entry; one-halt 
if death occur between six and nine 
monhs; three-fourths if between nine 
and twelve months; and only at death 
after the expiry of twelve months is 
the full sum assured payable.” 

Conditions to be Noted. 

“From our investigation as a whole 
it would seem that, if life assurance 
is to be granted without medical ex- 
amination,” says Mr. Nicoll, “the fol- 
lowing among other conditions will 
have to be kept in view if the busi- 
ness is to be conducted with profit 
to the companies:— 

“(1.) The insurance official, if de- 
prived of the assistance of the medi- 
cal examiner, will have to exercise 
selection all the more carefully on 
his own account. Careful and reli- 
able enquiries must of course be 
made regarding family and personal 
history, habits, residence, and occu- 
pation. Not only should a full ac- 
count be given of the proposer’s own 
parents and brothers and sisters, but 
his parents’ family histories should 
also be investigated, even although 
some difficulty may be experienced in 
accomplishing this, seeing that cer- 
tain troubles sometimes pass a get 
eration. In personal history, not only 
should all actual illnesses be detail- 
ed, but liabilities to certain forms 
of what may sometimes be looked 
upon as mere discomforts, such as 
indigestion, headaches, constipation, 
etc., should be brought out. Not only 
should it be made clear that the pro- 
poser is, and has always been, tem- 
perate in eating and drinking, but 
it should be shown also whether he 
leads an active or a sedentary life, 
and what amount of exercise he us. 
ually takes, also whether he has al!- 
ways borne an irreproachable char- 
acter. Questions as to changes in 
residence and occupation, especially 
the latter, sometimes bring out im- 
portant information. Specific ques- 
tions cannot perhaps be asked of the 
proposer on allof those points, but the 
questions that are asked may be so 
framed as to bring out a great deal 
of the desired information. The 
agent’s report ought, however, to be 
as full as possible on all these points, 
and as he will sometimes be the only 
one representing the company who 
has seen the proposer, full informa- 
tion should also be asked from him 
as to the life’s personal appearance, 
complexion, build, teeth, etc. It has 
been said that the healthiness or oth- 
erwise of a proposer may often be 
judged from the appearance of the 
ears! In cases where no medical ex- 
amination is made, it might very well 
be arranged that the office district 
secretary or inspector should in all 
cases see the proposer specially (he 
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will in many cases see him at any 
rate), and report minutely on his ap- 
pearance. A good deal of the respons- 
ibility of acceptance of proposers 
without medical examination would 
in that way be thrown on these of- 
licials, and would probably be found 
to make them very careful in regard 
to recommending a ‘shady’ life. 

“(2.) The sums to be assured un- 
der such policies should be limited 
tc a moderate amount in all cases, 
and no large policies should be in- 
cluded. 

“(3.) The policies should be grant- 
ed under the endowment-assurance, 
double-endowment, or other similar 
table, if possible, so as to counteract 
the power of discrimination by the 
assured. 

“(4.) Owing to the discrimination 
exercised by the assured, it is doubt- 
ful if the plan of granting whole-of- 
life policies at ordinary rates, and re- 
ducing the sum payable during the 
first two years merely, is likely to 
be safe or profitable. 

“(5.) Uf a sufficient number of pol- 
icies is to be obtained to form more 
tham a mere average, and any scheme 
is to be made a success, it will not 
do simply to put out a new leaflet 
(however ornate jt may be with col- 
ored inks or artistic designs) an- 
mouncing the opening of a scheme 
without medical examination, as even 
the dispensing with the examination 
will not lead to a rush of* proposers; 
but energetic means must be taken to 
push business of this kind, seeing 
that here, as in ordinary business, 
good lives require to be sought after. 
To ensure the success of such a 
scheme, a special organization will 
have to be framed to secure business 
under jit. Special agents should be 
appointed who should devote thefr 
whole time to the work, and who 
should make it their duty to canvass 
especially that class which is just 
above the industrial offices’ sphere. 
Policies of considerably umder £500 
should be sought, and premiums pay- 
able monthly may (be accepted, and 
should be collected by the agents if 
necessary. In many large business 
houses quite a number of suck poli- 
cies might be secured; and, in that 
case, if the premiums were paid over 
in one sum, at certain times, by the 
cashier of the establishment, special 
terms might well be allowed, to this 
extent at least that the ordinary year- 
ly premium-rates might be accepted 
payable by instalments, seeeing that 
the cost of collection would be les- 
sened in that way, and also that a 
better average of health would be 
secured, as it is not likely that many 
of the employees of any one firm will 
be in under-average health at one 
time. 

“While life assurance may perhaps, 
with a reasonable expectation of safe- 
ty, be granted without medical exam- 


‘ination to a certain class of the com- 


munity, under proper conditions, it 
seems advisable for the offices, in the 
ease of ordinary policies of fairly 
large amount on lives of the middle 


and upper classes, to continue, in the 
meantime at least, the present prac- 
tice of requiring a personal examina- 
tion of the proposer by a qualified 
and trustworthy medical man.” 


UNION MUTUAL LIFE INSURANCE CO., 


Write 
either 





Organized in 1885. | 


TheD as Moines LifelnsuranceCo. 


of lowa. 
CAPITAL STOCK $100,000.00. 





Cc. E. RAWSON, President. 


WRITBS WNON-PARTICIPATING | 
POLICIES ONLY. The best for poli- | 
cyholder and agent. We have a com. | 
plete line, 

Low premium rates and high sur. | 
render values, based on a 3 1-2 per 
cent. reserve. “Tis true. It’s guar- | 
anteed in the policy and secured by | 
State deposit.” Licensed in 20 states; | 
assets over $2,200,000. Liberal con- | 
tracts and good territory for reliable | 
agents. Not operating in New York. | 

Address: 
C. H. Philpott, 2d Vice-Pres. 


or 
Will T. Smith, Supt. of Agencies, 
Des Moines Life Bidg., 
Des Moines, lowa. 





( Course of In urance Education 
Our: Depariment for Furnishing 
( Prospects. New Model Po!ic7 


yw. Plough tie Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual 
Life Ins. Co., 


“HARTFORD, CONN. 


Write Homy Office. 








MEN WHO CAN 
EARNEST | meet the first 
mel requirement wi 
z WORKERS find the other 
Wanted in two promptly 
supplied by the 
Good UNION 
s MUTUAL, 
Territory Policies recently 
To Sell changed to com- 
Plain ply with revised 
laws. Every- 
Policies | thing up to the 
times. 








PORTLAND, MAINE, 
pF RED. E. RICHABDS, President. 
Epson D. SCoFIELD, Supt., * 
180 Broadway, New York City, 


THORNTON CHASE, ae 
84 Adams 3t., Chicago, Ill 








A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, pruspective insurants and policyholders alike, and at 
the same time so arrange a schedule of co 


in the field will be profitable. One whose general agenty eve all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies | 
Security’ Life Insurance of America 
THE ROOKERY, CHICAGO, ILLINOIS 


mmissions that a position 
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Indorsed by Business and Profes- 
sional MenNorth-South-East-West 


The NEW Low- 
Cost Life Insur- 
ance Policy of 
The Prudential 
We Want Agents 
We Want Man- 
agers. 

We Want YOU! 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the 
State of New Jersey. 

JOHNF. DRYDEN, President. 
Home Office, NEWARK, N. J. 








1860 47th Year 1907 


Home Life Insurance Company 


of New York. t 
GEORGE E. IDE, President. 

MI S50 Sing ss Ww a cle $19,009,550.82 
Liabilities (including Divi- 

dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 

(Deferred Dividends) ..1,621,413.00 
OUOE Durples 2... cccccece 1,083,648.98 
Insurance in Force ...... 86,113,559.00 





“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
York Sun, 12-12-05. 

’ 





THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY'S HISTORY. 





CAUTION. 


D? you know that excessive CAUTION 

—carried to the extent of timidity—is 
responsible for more failures than pre- 
cipitancy ? An EFFORT, venturesome 
though it may be, is better than to be 
forever ‘‘Getting Ready.” 

Have vou ever felt chagrinned that you 
are not further advanced than you were 
this time last year? Time is flying— 
every minute counts. The remedy for all 
this is work without worry. The worry 
will get you nothing; the work will 
yield you large returns. 

WE WANT CONSCIENTIOUS WORK 
ERS. We are so confident of results if 
the honest effort is made that we will 
pay commissions equal to those allowed 
under the Armstrong Law and IN ADDI- 
TION pay asalary sufficient to keep the 
wolf from the door. . 

If yu have the elements of success in 
your make-up let us show you howto 
make the most of them. Write to-day. 


Address JOHN T. MARTINDALE, Vice-President 
Box No. 188, Indianapolis, ludiana. 
Correspondence Strictly Confidential, 





RELIANCE 


LIFE INSURANCE COMPANY 
OF PITTSBURGH. 


JAMES H. REED, President 


Assets Over - $2,5060,000.00 
Not a Life Insurance ENTERPRISE 


But an established Institu- 
tion with a definite 
future and 


$1,700,000 above Liabilities. 


The right kind of man can secure the ri 

kind of opportunities by addressing - 

ROBERI T. FURMAN, 
General Manager. 
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INDUSTRIAL DEPARTMENT 


PAST AND THE FUTURE. 
President Dryden Discusses Results 
Achieved in 1907 and Prospects 
for 1908. 





In addressing the field force of the 
company, summing up the work of 
the past year, John F. Dryden, presi- 
cent of the Prudential said: 

“Briefly stated the year just clos- 
ing shows: Increased assets. Larg- 
est income in the history of the com- 
pany. Largest amount ever paid to 
policyholders. Greatest persistency 
of insurance in force. Greater indi- 
vidual efficiency of field force. De- 
creased expense in management of 
business. Refinement of business in 
all departments. Public approval of 
hew low-rate contracts. Public ap- 
proval of Prudential methods. Most 
effective advertising campaign. Great- 
est number of high-grade applicants 
for agencies. 

“And all this because the field staff, 
working in unison with the home of- 
fice, has labored intelligently, unre- 
mittingly and industriously along 
lines dictated by prudent progressive- 
ness, good common business sense, 
and, above all, a desire to always 
deal fairly with the public in true 
Prudential fashion.” 

In speaking of what the company 
may reasonably expect for this pres- 
ent year President Dryden outlines it 
as follows: 

Steady individual production every 
week. Larger average policies. In- 
creased revivals. Still smaller can- 
cellations. Continued courtesy to ani 
interest in welfare of policyholders. 
Most careful selection of risks as tu 
physical and moral hazard. Greater 
strife among field men for promo- 
ticn. Closer attention to intelligent 
presentation of our unrivalled policy 
contracts. A larger brokerage busi- 
ness to be developed. 





The Utica, N. Y., District of the 
Metropolitan bids fair to be an im- 
portant factor in the race for leader- 
ship in the Great Northern Territory 
for 1908. Superintendent J. P, Mul- 
hall, who has been in charge since 
the reorganization of the District last, 
has, by his executive ability and pro- 
gressive methods brought Utica to 
an advanced position. He has ral- 
lied about him a staff of loyal sup- 
porters who are thoroughly imbued 
with his progressive ideas. The lead- 
ing assistant in the district is George 
Gregor, who has, by his superior 
work in both Ordinary and Industrial, 
attained to the position of Chief As- 
sistant. He has maintained the lead 
from the first, and with his staff of 
faithful co-operators, expects to hold 
to the front during the year. Assist- 
ant Tally, of Little Falls, is the lead- 
ing spirit among the detached assist- 
ants. The leading agent in Ordinary 
writing for the year is J. Bokowitz 
of Little Falls, who has to his credit 
$26,000, placed and paid for. In the 
Industrial writing the honors for 1907 
were carried off by the good old-time 
war horse, Jerry Meagher. Agent W. 
J. Roche, who by his all round good 
work has been promoted to an as- 
sistancy. 

Manager Louis Janson, of the Col- 
onial Williamsburgh staff, has again 
captured the Industrial leadership. 
1907 gives him this honor for the 
fourth successive time. He announces 
he is out in 1908 to win as usual. His 
victory is made the greater by rea- 
son of the fact that he also captured 
second place in Ordinary—a_ great 
combination. Following Mr. Janson 
most closely on the Industrial record 
are Managers J. I. McLeod, Pitts- 
burgh; W. J. Burn, Brooklyn; H. J. 
Whitaker, Harlem; D. E, O'Neil, 





Bronx. The Colonial Assistancy staff 
carried on a merry war for the 1907 
Industrial leadership. The winner was 
Mr. G. E. Destler, Atlantic City, since 
advanced to the acting managership 
of the new Atlantic City District. Fol- 
lowing him were J. G. Howarth, Eliza- 
beth; M. J. McDonald, Pittsburgh; J. 
H. Doyle, Trenton; T. E. Bannon, Ho- 
boken; M. J. Dunn, Pittsburgh; P. F. 
McCarthy, Chester; O. R. Phipps, 
Easton; 8S. Zelniker, Bayonne; J. New- 
man, Harlem. 





Schuyler C. Johnson, who for years 
was superintendent of the Metropoli- 
tam, latterly manager of the Indus- 
trial Department of the Columbian 
National Life, is now located at Seat- 
tle, Wash., engaged in the stock and 
bond brokerage business, and, we un- 
derstand, promoting a mining venture 
at Bellingham, Wash. 


The Colonial Ordinary leadership 
for 1907 fell to the lot of Manager 
Luke Welsh, of Trenton. Like Man- 
ager Janson on Industrial, Mr. Welsh 
has won four times successively. Com- 
sidering the smaller field in which 
Manager Welsh operates, his victory 
is the more significant. Next to Mr. 
Welsh came Managers L. Janson, 
Williamsburgh; W. J. Burn, Brook- 
lyn; W. L. Griffin, Jersey City; H. J. 


Whitaker, Harlem. Jerome C. 
Conley, of Newark, swept’ the 
Ordinary deck for 1907. As- 
sistancy honors, coming into 


first place with a most excellent rec- 
ord. Those who gave him the great- 
est tug were Assistants T. E. Miller, 
Williamsburgh; J. F. DeRoche, Free- 
hold; E.'L.\Oram, Elizabeth; O.Strunk, 
Williamsburgh; S. Zelniker, Bayonne; 
J. Newman, Harlem; L. S. Hastings, 
Harlem; C. Ramp, Harrisburg; H. R. 
Errickson, Millville. The leading Or- 
dinary agent of the Colonial for 1907 
was M. Mesick, Brooklyn. Next to 
him and deserving of honorable men- 
tion were Messrs, T. Egan, Montclair; 


C. Solinger, Harrisburg; S. Philips, 
Bayonne; P. Corbitt, Bronx; S. Shul- 
tise, New Brunswick; B. Mahoney, 


Williamsburgh; R. Galloway, Sr., 
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Newburgh; W. L. Hisenbise, Reading; 
J. Foley, Williamsburgh. 





Arthur Coningsby has been pro- 
moted to the superintendency of the 
Danville, Va., District of the Eureka 
Life of Virginia, Vice H. J. S. Rob- 
inson, resigned. 

A number of the John Hancock dis- 
tricts enjoyed banquets during the 
past week. These banquets, we un- 
derstand, were very enjoyable as well 
as profitable affairs, especially the 
cone in honor of Superintendent Julien 
B. Smith of the Paterson District, 
held at the Hotel St, Denis, New 
York, on the $th inst. That also ten- 
dered Superintendent Alfred Green 
of the Pawtucket District. Tomlin- 
son of the Troy, N. Y., District, and 
White of the Springfield, Mass., Dis- 
trict, 

The jJatest changes reported by the 
Colonial are as follows: P. M. Leif- 
fer, appointed manager of Hoboken; 
G. W. Destler, appointed acting man- 
ager of the new Atlantic City Dis- 
trict, created from a portion of the 
Camden District. Appointed to spe- 
cial assistant managerships—Chas. F. 
Johnson, Jr., Dover; R. Galloway, Jr., 
Middletown, N. Y.; J. F. Condon, 
Long Branch; 8S. Zelniker, Bayonne. 
Appointed to assistancies—Frank Mc- 





Nelis, New Brunswick; Harry R. 
Howard, Paterson; Gustave Franke, 
Bronx, 

Former Superintendent George J. 
Huster, of the Norfolk, Va., District, 
of the Metropolitan, has, we under- 


stand, opened a general insurance and 
real estate office at Norfolk. It is 
hard to down a good man. 

It is with a great deal of pleasure 
We notice that one of the most suc- 
cessful of the old Metropolitan super- 
intendents has returned to the fold. 
P. M. Leiffer has just been appointed 
manager of the Hoboken,N. J., Dis- 
trict of the Colonial, and, we certain- 
ly wish Mr. Leiffer every success. 

Anticipating the splendid annual 
statement of the Colonial we learn 
that company, in 1907, largely exceed- 
ed the 1906 work, thus giving an un- 
broken improvement, year by year, 








J. G. Walker, President. 


T. Wm. Pemberton, 1st Vice-Pres. 


W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 , 


Life Insurance Company ° Virginia 


HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern Industrial 





Life Insurance Company. 


The OLDEST Southern Life Insurance Company. 
The LARGEST Southern Life Insurance Company. 


The Most Approved Forms of Life, Endowment and Industrial Policies Is- 
sued on Favorable Terms. 


Assets 


Smeurance in FOre®. ....scccccceccsse 
Total Payments to Policyholders since 


OVER—$3,500,000 
OVER—60,000,000 


Organization ..... OVER—$8,000,000 





The attention of Reliable Agents in search of desi able contracts is called to the : 


JOHN HANCOCK 


Mutual Life Insurance Company 


OF BOSTON 
S. H. RHODES, President, 


ROLAND O. LAMB, Vice-President. 


None but the best forms of Life, Endowment, 
Policies issued. See our Optional Annuity Policy. 


to the right men, 


WALTON L, CROCKER, Secretary. 


Term ‘and Instalment 
Good Agency contracts 


FRANCIS MARSH, r 
Manager for Eastern Massachusetts, 


JOHN HANCOCK BLDG. 


202 DEVONSHIRE STREET. 


1 


METROPOLITAN, 
Life Insurance Co. 


(Incorporated by the State of New York) 
«The Leading Industrial 
Insurance Company in 
America’”’ 





AGENTS WANTED, 


Any honest, capable and industri- 
ows man, who is willing to begin at 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reacha@ The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the gCompany’s Superintendents in 
any ef the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 





since organization. The 1907 success 
is not confined to one branch of the 
business as both the Industrial and 
Ordinary passed any prior mark, The 
company believes its outlook was nev- 
er so flattering and it opens a new 
year with the most compact, enthus- 
iastic and skilled organization ever 
controlled. 


Assistant Superintendent C. M. 
Lohner, of the Stuyvesant Heights- 
Brooklyn District of the Metropolitan, 
with a splendid Industrial record, won 
out for 1907 over Assistant Superin- 
tendent F. F, Kiesewetter, who has 
led nearly all the year in the Indus- 
trial branch. Agent Martens won out 
in the Industrial Department. The 
next highest man was Agent J. N. 
Lamaraux, 

The great White Banner contest of 
the Colonial, based on per capita in- 
crease for the last half of 1907 was 
won by Manager J. I. McLeod, of 
Pittsburg. Inasmuch as the trophy 
went to his district for the first half 


of the year the Pittsburghers are 
correspondingly elated. Those who 
pressed Mr. McLeod most close- 
ly were Managers E. W. Cranmer, 
Harrisburg; J. G. Walsh, Newburgh; 
W. J. Burn, Brooklyn; G. W. Feni- 


more, Norristown, 





In the Ordinary Department of the 
Stuyvesant Heights-Brooklyn District 


of the Metropolitan, Superintendent 
H. C. Stieglitz, for the last quarter 
of 1907, splendid results were receiv- 


ed from Agents S,. MacFarland, S. Ul- 
man, Sol Katz, A. Orthlieb, H. W. At- 
wood and W. Kraus. The staff of this 
exceptionally well conducted district 
is in splendid shape for 1908 in both 
Industrial and Ordinary, and excel- 
lent results are anticipated. 


Minority Interests Approve Deal. 





At a stockholders meeting of the 
Central Accident Insurance Company, 
held on Tuesday, which was a ratbh- 
er stormy affair, the minority inter- 
ests, following a full explanation of 
the transaction, approved the deal 
whereby its business was reinsured 
in Maryland Casualty Company. 





General Agent of Eagle Fire, 





The general agency of the Eagle 
Fire, for New York State, north of 
Poughkeepsie, has been given to 
Robert R. Tuttle, of Syracuse. 
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This newspaper is owned and pub- 
lished every Thursday by The East: 
ern Underwriter Company, a New 
York corporation, office and place of 
business, 105 William street, New 
York City. B. F. Hadley, President; 
T. H. Swartz, Vice-President; G. A. 
Watson, Secretary and Treasurer. The 
address of the officers is the office of 
this newspaper. Telephone 2497 John. 
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. Editors. 





T. H. SWARTZ, Business Manager. 
Subscription Price, 3.00 a year; 
Single Copies, 15 cents. 





Entered as second-class matter Jan- 
vary 4, 1907, at the Post Office at 
“ew York, N. Y., under the Act of 
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WHAT MIGHT HAVE OCCURRED. 


The position of one who prophe- 
cies disaster, or points to defective 
customs is not a happy one, but at 
well to consider 


times it would be 


the advice of even the _ so-called 
“alarmist.” 

During the Geo. W. 
Babb, York 
Roard, came in from a vacation for 
the specific purpose of calling atten- 


past summer 


president of the New 


tion to the possibilities of a confla- 
gration among down-town skyscrap- 
ers. The idea seemed a novel one 


receive the serious con- 
sideration it was entitled to. 

No better evidence of the serious- 
ness of Mr. Babb’s prediction is need- 
ed than the fire which destroyed the 
Parker Building, a twelve-story struc- 
ture in the up-town section last Fri- 
day night. The fire department sim- 
ply could not fight the fire effectively, 
jabb suggested, or proph- 
ecied, if you was compelled 
to watch the fire ‘burn itself out. This 
however, did not occur until the 
was reached and fhere was 
burn. 

It is talk about watch- 
men and the need for getting on the 
job early. The fire department was 


and did not 


and as Mr. 


please, 


basement 
nothing more to 


useless to 


on hand in good time. It is also 
needless to say that the water tow- 


work, the hose was of 
and the water 

These  defici- 

the uncertain 
hazards assumed ‘by the fire under- 
writer; risks which are never taken 
into an account by the carping critic. 

In the account given elsewhere, an 
expert says that had this particular 
fire occurred in the congested district 


ers would not 


a wretched quality 


pressure inadequate. 


encies help to swell 


there would have been a conflagra- 
tion. Mr. Babb pointed out just 
what might be expected from a con- 


flagration in the skyscraper section. 
Ceriainly it is not a result which our 
desires; it is a possible ca- 
lamity which Father Knickerbocker 
cannot afford to invite. Way not 
leok the situation squarely in the 


nation 


face and not trust to past immunity 
to prevent future disaster? 

The Board of Fire Underwriters 
has been called upon to urge a better 
water supply. ‘Are the suggestions 
emanating from the Board given the 
consideration they deserve? 

It may have been the irony of fate 
to have a London expert, Arthur He- 
witt, two days before this particular 
fire speak the following words of com- 
mendation regarding the New York 
fire department: 

“I believe the New York Fire De- 
partment to be the best in the world. 
Not that there are not the same or 
similar appliances in London and 
Paris, but it is the enthusiasm of the 
men I refer to as something that does 
not exist elsewhere. Your New York 
fireman is in the true sense of the 
word a fire fighter. He goes right at 
it. He’ fairly eats it.” 

Brave and capable, no doubt. But 
even the New York Fire Departmeni 
cannot achieve the impossible. 





OVER-CROWDED THEATRE 


Again the overcrowded, poorly 
equipped theatre has proven a death 
trap to unsuspecting humanity. At 
Boyerstown, Pa., on Monday night of 
this week, while a church entertain- 
ment was going on in the opera house 
a picture-machine film exploded, set- 
ting the structure on fire. 

Men, women and children stamped- 
ed in a wild rush from the building, 
only to give a reproduction of the 
Chicago Iroquois Theatre disaster, 
cnly on a smaller scale, the latest 
reports placing the loss of life at 175. 
proper safeguards? 

It seems useless to endeavor to im- 
press lessons of disasters upon the 
public mind. Unsuspectingly people 
walk directly into traps of a similar 
character. 

There is no excuse, however, for a 
lack of a rigid enforcement of laws 
enacted for public safety. 

The picture machine film has many 
times demonstrated its treacherous 
nature. Why should the Department 
of Safety permit their use without 
proper safeguards ‘ 

Likewise the overcrowding of pub- 
lic buildings, improper exits, etce., 
have repeatedly proven death traps 
of the worst kind. The gross negli- 
gence which makes disasters of this 
nature possible, should be severely 
dealt wit hif a constant recurrence 
would be avoided. 


THE 





OWNERSHIP OF BUSINESS. 


One of the principal points of con- 
tention between fire insurance com- 
panies and agents for many years 
was that of ownership of business. 
Today it is generally recognized that 
the business belongs to the agent, 
but this was only established after a 
legal battle during which the body of 
agents, through the National Associa- 
tion of Local Fire Insurance Agents, 
made common cause in securing 
what is now famous as the Yonkers’ 
decision. ° 

Are we to witness a conflict in re- 
gard to this question as pertaining to 
the casualty business? 

The Maryland ‘Casualty Company 


recently purchased in good faith the 
business of the Central Accident In- 
surance Company of Pittsburg. Just 
bow far the former company has gone 
in transferring the services of the 
agents, the real creators of the 
Central, we are not aware. In such 
cases we would imagine there would 
be little trouble in retaining busi- 
ness excepting for a slight possible 
loss through what is termed local 
pride. 

But several other companies are 
actively engaged in trying to secure 
agents formerly with The Central. 
in instances where success is achiey- 
ed along this line it will be interest- 
ing to note whether a transfer of al- 
legiance will mean a transfer of busi- 
ness. That such is expected to be 
the case, is beyond question, and if 
so it would then seem as though the 
agent in casualty insurance owns the 


business as much as the fire agent 
owns his business. 
There is one feature which may 


have a tendency to assist the reinsur- 
ing company to hold the business in 
this case and that is the Accumula- 
tive Feature, which was original with 
The Central and, peculiarly enough, 
is to receive its first real test in con- 
nection with the fight for the busi- 
ness of the company. 





WHY NECESSARY TO RBSIGN? 

We were interested to note the ac- 
tion of the Pittsburg Life Underwrit- 
ers’ Association recently upon the oc- 
casion of the resignation of one of 
its honored members, Charles DL. 
Knight, who was leaving the city to 
take up new duties, but in the same 
business in another city. 

Mr. Knight has been one of the 
faithful, active members of the Pitts- 
burg Association for many years, hay- 
ing been honored with its presi- 


dency. He has also been interested 
in the affairs of the National Assv- 
ciation. It is natural to presume 


therefore that he will desire to con- 
tinue his membership in the Life Un- 
derwriters’ Association. 

This being true, why was it neces- 
sary for him to resign from the Asso- 
ciation at all? The Pittsburg Asso- 
ciation has a membership card which 
is renewed each year and qualifies 
the standing of the bearer. Why 
could not the idea be carried a little 
further so that a transfer card couid 
be issued where a member leaves the 
city to take up residence in another 
city where a similar association ex- 
ists? It would seem as though the 
affiliation existing between tne vaci- 
ous local associations in the forma- 
tien of the National body is such thai 


‘would warrant a step of this kind. 
This custom is followed among 


churches and other associations. It 
seems rather “cruel” to say that a 
worker in association movement must 
set out and re-enter again merely be- 
cause of removal to another city. 
Mr. Knight is such an enthusiastic 
member that he will no doubt add ‘o 
fhe membership of the Quaker City 
organization what is taken away 
from the Pittsburg body, but to a 





OF PERSONAL INTEREST | 








One of the charming personalities 
of the life insurance business is E. 
P. Marshall, vice-president of the 
Union Central Life who is now en- 
tering upon his fortieth year of ser- 
vice as an officer of that company. It 
may be indiscreet to record this fact, 
as it stamps Mr. Marshall as a vet- 
eran, while in appearance, activity 
and the generally-used standard of 
measurement, he is but in the prime 
of life. Mr. Marshall was born at 
Hamilton, Ohio, June 15, 1845. He 
graduated from Farmer’s College in 
1863 and joined the Mississippi squad- 
ron of the United States navy im- 
mediately, continuing in service un- 
ti! the close of the Civil War. In 
1869, he was elected assistant secre- 
tary of the Union Central Life, hav- 
ing taken up his residence in Cin- 
cinnati; was elected secretary in 
1881, actuary in 1888 an] vice-presi- 
dent in 1906. Mr. Marshall is a man 
of exceptional ability, very highly 
esteeined in the actuarial profession. 
He has contributed largely to the 
success of the Union Central and to 
the welfare of the business in gen- 
eral. A visit of a few minutes with 
Mr. Marshall leaves an indelible im- 
pression that the world’s noble men 
are not all travelling under titles of 
nobility. 


The candor which is manifest in 
the business life of Darwin P. Kings 
ley, president of the New York Life 
is bound to win victories for life in- 
surance. In addressing policyholders 
relative to the results of 1907 and 
unwise legislation, he says: “This 
company is not merely a corporation 
something apart from you. It is yours 


—your property to defend and pro- 
tect. The menace to life insurance 
just now is not in management, but 


in legislation. The people have been 
vigilant and effective against the 
former; the time has come for them 
to exercise their rights and their au- 
thority against the indefensible ag- 
gressions of the latter.” 


Gabriel O. Kinney, who has been 
in the employ of the Royal Insurance 


Company in the agency department 
at New York has resigned after a 
service of nearly fifteen years and 


has assumed a new position with the 
Eastern Fire Insurance Company at 
its home office in Atlantic City, N. 
J. Mr. Kinney has a wide acquaint- 


ance with resident agents and New 
York brokers who undoubtedly will 


be pleased to hear of his advancement. 
He was the recipient of a well earned 
and valued recommendation from the 
Royal management. Mr. Kinney in 
his new position will act as chief ex- 
aminer and assistant to H. F. Cor- 
nell, managing underwriter for the 
Eastern, 





Remember Manager Lock. 


Commemorating the one hundreth 
anniversary of the Atlas Assurance 
‘Company of London, and as a token 
of personal esteem, the officers and 
field force of the Eastern and Soutb- 
ern Department on Thursday last, 
presented United States Manager 
Frank Lock, with a handsome loving 
cup. 


less ardent admirer of the value of 
the life underwriters’ association, 
there is presented an excellent op- 
portunity for back-sliding in the pres- 
ent method. 
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WOULD REDUCE RATES. 


Resolution Introduced in Pittsburgh 
Board Cutting Dwelling Tariffs 
—No Public Demand. 


A resclution has been submitted to 
the Pittsburgh Board of Fire Under- 
writers which if adopted would re- 
sult in cutting the income on dwelling 
risks in half. Under the rules of the 
Roard measures of this nature must 
be introduced and placed under ex- 
tended consideration before final ac- 
tion can ‘be taken. 

A well known, progressive agent 
of that city, says he sees no likeli- 
hocd of the measure meeting with 
sufficient approval to secure its adop- 
tion. The resolution was presented 
by D. F. Collingwood, and is the cul- 
mination of an agitation which has 
existed over the dwelling house busi- 
ness in Pittsburgh for many months. 

The claim is made that the local 
companies control the great bulk of 
what is termed preferred business by 
reason of excessive rates; that unless 
there is a decrease other companies 
will have to be content with risks in 
the down-town or mercantile  sec- 
tions. 

Those who are opposed to the 
measure claim that the local compa- 
nies have no monopoly on the busi- 
ness. In order to give proper con- 
sideration to the question reference 
is made to some ten years ago. At 
that time three or four Pittsburgh 
agencies made a drive for dwelling 
house, or preferred business. The 
full commission of 25 per cent was 
paid and in some instances business 
Was put on the books at a loss to 
the agency writing same, but the 
principal object was to secure a fair 
portion of the risks. 

The activity was continued for sev- 
eral years until other companies 
were attracted, which in turn tried 
to secure a “foothold” in dwelling 
house lines. Bids were made reach- 
ing as high as forty and fifty per cent 
commission with but medium suc: 
cess. This caused an_ irritation, 
which has frequently broke out in a 
demand for reduced rates. 

The question is asked: Where 
would any advantage be gained by 
cutting rates in half? The income to 
companies would be greatly reduced, 
likewise the commissions to agents, 
while competitors would still be on 
the same basis. 

The outcome of the move will be 
watched with keen interest, as it is 
felt that possible withdrawals from 
the Board may follow a defeat of th» 
resolution. 





CHASE TO BE PRESIDENT? 


Report That Vice-President of Hart- 
ford Fire Will Become Its Chief 
Executive. 


According to the “Journal of Com- 
merce and ‘Commercial Bulletin,” 
Charles E. Chase will be chosen 
president of the Hartford Fire at 
the soon-to-be-held election. R. M. 
Bissell will be vice-president and 
Thomas Turnbull, secretary. 

If the story proves correct and 
Mr. ‘Chase succeeds his father, the late 
George E. Chase, the move will be 
pleasing to the oifice and field force 
of the Hartford with whom young 
Mr. Chase is very popular. Among 
other reports circulated about the 
Hartford Fire, when news of its tre- 
mendous losses at San Francisco was 
flashed from the Pacific Coast, was 
one that while the officials of the 
company in Hartford were complete- 
ly demoralized by the magnitude of 
the disaster, Vice-president Chase, 
then at Atlantic City, arose to the 


occasion, and hurrying to New York 
within a brief time outlined a scheme 
of rehabilitation, the consumation of 
which continued the Hartford in the 
commanding position it had occupied 
for so long, 

From that hour there was no doubt 
in the minds of the company’s di- 
rectors as to who its chief executive 
should be, once the then venerable 
president retired. 





HAS IT GONE TO LLOYDS? 





(Continued from page one) 


surance. Such affidavits shall set 
forth that the party desiring insur- 
ance is, after diligent effort, unable 
tc procure the amount required to 
protect the property owned or con- 
trolled by him from the insurance 
corporations duly authorized to trans 
act business in this State.” 
“H. 0.” Line Cancelled. 

Another desirable line newly lost 
to the local agents of Buffalo and 
presumably given to the indiyidual 
underwriters across the water #§ that 
covering the extensive plant of Ed- 
ward Ellsworth Company, manufac- 
turers of “H. O.” cereals. 

The dropping of these two risks, 
it is figured, will take fully $50,000 
a year in premiums from the Buffalo 
local agents. 





THE EXPECTED HAPPENED. 
Home Insurance Company Made Fine 
Underwriting Gains in Past 
Twelve Months. 

How the affairs of the Home, of 
New York, were managed in the past 
twelve months is tersely set forth m 
the following comparative figures 





taken from its statement of 1908, 
and that issued a year ago: 

Assets Jan. 1, 1907..... $20,839,174.33 
Assets Jan, 1, 1908..... 20,862,697.68 
Showing a gain of..... F $23,523.35 
Surplus Jan. 1, 1907.... $7,408,355.39 


6,703,211.27 
Showing a loss of...... $705,144.12 

On January 1, 1908 the company 
possessed: 


Surplus Jan, 1, 1908.... 


SE I lis sos vw tnudc $3,000,000.00 
Reserve premium fund.. 9,116,297.00 
Reserve for losses....... 958,666.30 


Reserve for reinsurance 
and other claims, in- 





cluding taxes.......... 584,523.11 
Reserve as a _ conflagra- 

ee! 500,000.00 
Surplus over contingenc- 

ies and all liabilities in- 

cluding capital ....... 6,703,211.27 

Te ees <3. $20,862,697.63 
Surplus as regards policy- 

MOMOTE 60 ccs ciececesis 10,203,211.27 


During the year 1907 a Conflagra- 
tion Reserve of $500,000 has been 
created; otherwise the Net Surplus 
would be $7,203,211.27, a loss of only 
$205,144.12. 

During 1907 the securi- 
ties depreciated ...... $2,489,974.79 
Dividends were paid in 


ee. rere 600,000.00 
Conflagration Reserve 

eo” RR Sere et oe 500,000.00 
Reserve Premium Fund 

a re 618,346.00 

eS a ree re $4,208,320.79 


Had the market value of securities 
remained normal last year, the com- 
pany would now possess gross as- 
sets of $23,352,671, and a net surplus 
of $9,193,185. 

The Home is admirably hanJled in 
its every department, the truth of 
which is manifest in each financial 
statement it puts forth. 


NEW YORK’S FIRE HAZARD 


CONFLAGRATION NOTE SOUNDED 
Disaster Certain Had Parker Building 
Been Located In Congested 
District. 

The total destruction of the Parker 
Building, a twelve-story structure, lo- 
cated at the corner of Eighteenth 
street and Fourth avenue, during the 
past week has aroused a keen in- 
terest in the fire hazard of New York 
and the possibilities of the Fire De- 
partment to cope with a fire among 
sky-scrapers. Notes of warning have 





been sounded from time to 
time, but there has been a 
tendency to credit them as 
the fear of alarmists. Last Fri 


day night an opportunity was given 
for a test upon the relative merits 
of the predictions made and_ the 
boasted ability of the Fire Depart- 
ment to handle a fire no matier how 
high the building in which it origin. 
ated. Fortunately the fire happened 
in a place where the possibility of 
danger to adjoining buildings was at 
a minimum, as it was extinguished 
enly after it had burned out in the 
basement and the entire structure 
cestrcyed. It is alleged that two wa- 
ter towers refused to work after 
reaching the scene of the fire and 
that firemen were kept busy replac 
ing rotten hose which burst under 
pressure. It is further stated that 
the fire was discovered in good time, 
that the engines responded promptly 
and still New Yorkers had an oppor- 
tunity to watch a skyscraper on fire 
in all its floors and the department 
unable to do other than play on ad- 
joining structures. 


President Babb’s Prediction. 


What might have happened had 
this fire commenced in one of the 
down-town skyscrapers is best por- 
trayed in the words of George W. 
Babb, president of the New York 
Board of Fire Underwriters, when 
he appeared last September before 
the committee on limitation and area 
of ‘buildings of the Building Code Re 
vision Commission. 

“With our present unlimited heigh 
of buildings in the financial center 
where the streets are being converted 
into narrow canyons by the walls of 
30 and 40-storied buildings, we are 
courting a disaster that would out- 
distance that of any other great fire 
in the country,” said Mr. Babb. “The 
(San Francisco fire has taught that 
so-called fireproof buildings cannot 
withstand the attack of an uncon- 
trolled wave of flame. How much 
more dangerous would a fire be when 
it was sweeping through the top-levels 
of outlines of lofty buildings. 

“Fire experience has taught that a 
high building of great area nurse: 
the hottest fires. It is not only no! 
beyond the range of possibility, but 
the fire underwriters fear that there 
?g a very strong probability ofa fire's 
starting in the nest of skyscrape! 
and beating across streets from the 
windows onthe top floors to other 
buildings. All systems of sprinklers 
and all attempts at fireproofing would 
not avail in the least in an instance 
of this kind. The firemen away down 
below could do nothing. The fire 
would gain such headway that whe 
the edge of the skyscraper zone was 
reached there would be a blaze of 
such proportions as to imperil the 
whole city. Reliance cannot: be placed 
in any fire department even under 
the most favorable conditions when 
once a fire is sweeping uncontrolled.” 

Mr.. Babb further said that in the 
event of such a conflagration, even 
though it were confined to the dozen 
blocks where the skyscrapers are 
thickest, the underwriting companies 
would ‘be so hard pushed _ that 
twenty or twenty-five cents on the dol- 








lar would be all they could pay. A 
loss of from $1,000,000,000 to $2,000,- 
000,000 would be the aggregate, he 
said, and it would be felt by title 
guaranty companies, mortgage con- 
cerns, savings banks and all the chief- 
interests of the financial district. Tax- 
able property of such value would be 
destroyed that the city would feel 
the loss of revenues immediately. 
Placing the Responsibility. 


Not a little effort has been made to 
place the blame for the proportions 
gained by the Parker building fire 
In an editorial] the New York Times 
Says: 

“Friday evening's fire in the Par 
ker Building on Fourth avenue wil 
create much discussion, apart from 
the loss of life and property, be- 
cause it gave such striking illustra- 
tion of faults in our ‘building laws, 


in our water supply system, and in 
the equipment of our Fire Depart- 
ment 

“Even ihe firemen themselves, 


dauntless as Was the courage they 
d:splayed in fighting the conflagra- 
tion, and despite the self-sacrificing 
Lberoism shown by those who escaped 
the fall of the floors in rescuing or 
trying to rescue those caught in the 
crash, will have something to explain 
if, as reported, two ‘water towers 
were found on arrival at the scene to 
be in a condition that prevented their 
use That would at least seem to 
! 
{ 


tave been in some measure the fault 
x those in immediate charge of the 
apparatus, for it was their business 
to know whether it was in condition 
lcr use or not. 


Poor Water Supply—Rotten Hose. 
“Apparently, however, the utter 
failure to subdue the flames was due 
in part to the inadequacy of the water 
)ressure—that is, of the water sup- 
ply—and partly to the wretched qual- 
ity of the hose which the firemea 
had to use. On the latter point there 
certainly must be a rigid inquiry to 
ascertain Who is or was responsibie 
for a form of—well, call it economy, 
which New York straitened as are its 
resources, neither desires nor can af- 
ford. Length after length of hose 
burst as soon as it was subjected to 
yressure, and the firemen do not hesi- 
tate to say that for some time past 
their efforts have been handicapped 
by this equally needless and outrag- 
eous difficulty. 

“The fire was discovered in good 
time, the engines came promptly, and 
the task confronting the force did 
not at first seem to be a particularly 
difficult one That it proved to be 
impessible—that practically nothing 
was accomplished except the protec- 
tion of adjoining property—was not 
an accident Somebody, or several 
somebodies, were measurably respon- 
sible for it, and the investigation can- 
not begin too soon or be too thor- 
ough. Even heroism is helpless in 
the conditions that confronted these 
firemen, and their courage was the 
undoing of some of them.” 

System of Construction Criticized. 

In a letter to the New York Sun, 
F. ‘H. Cowles, calls attention to New 
York’s fire hazard, and the dangers 
of the present system of construc- 
tion He says: 

“The question of poor hose can 
have played a very small part in the 
control and subjection of the fire 
which occurred last night in the 
Parker Building at Eighteenth street 
and Fourth avenue. The writer had 
occasion to bring this matter up for 
discussion at least ten years ago, 
and in talking it over with several 
well known chiefs of the Fire De- 
partment and experts on fire matters 
outside of the Fire Department, it- 
was agreed that beyond doubt a fire 
occurring in a building of this class, 
such a building being filled with 
more cr less combustible material, 
undoubtedly would get beyond the 


~ mie 





10 


THE EASTERN UNDERWRITER. 


January 16, 1908. 





——— 





control of the Fire Department and 
burn itself out from the floor in which 
it started, to and including all floors 
above, the only possibility of con- 
trol being in preventing the fire from 
working down. The Parker Building 
represents modern construction, and 
in addition to this the present condi- 
tionof the building itself, considering 
the perfect blast of fiame to which it 
was subjected, shows that it was well 


built, Notwithstanding this the fire 
enveloped the entire structure and 
worked to the cellar, completing its 
ruin. ‘Certain points were evident 


beyond a doubt to observers. The 
building was doomed fifteen minutes 
after the fire started. The water 
which was played on the fire was of 
practically no value whatsoever. 
“Had this fire occurred in a con- 
gested district of the down town sec- 
tion of New York it would undoubt- 
edly have resulted in a conflagration.” 


Precautionary Measures Lacking. 


“Although apparently little water 
reached the structure, sections of the 
floor gave way, both from back 
draught explosions and from buckling 
of the beams and expansion and con- 
traction of the flooring material, Each 
fioor seemed to be a raging fire of 
itself, and even if the fire had not 
communicated ‘by means of internal 
channels, it would have swept the 
entire structure from the outside as 
the flames mounted upward. Wire 
glass windows would have been of 
great value, for the window glass 
was shattered for floors above, and 
the draught sucked the fire in on to 
the floors, igniting the contents im- 
mediately. 

“It would appear that we ihave 
reared up in our city hundreds of 
structures which constitute a menace 
{to the safety of the city under pres- 
ent conditions. In spite of opinion 
tc the contrary, the writer is con- 
vinced that conditions are right for 
a disastrous fire. The latest example 
of this is evident jin the erection of a 
large building in a down town street. 
Ii forms an L about an old five story 
brown building on the corner and 
should this old building ignite it 


would simply vomit flame and smoke 
against the side of the new one and 
fire would gut the structure. The 
heat from the Parker Building, even 


when the fire had not extended below 
the fifth floor, was felt by bystand- 
ers for nearly a block away. In a 
narrow street this would undoubted- 
ly have ‘been the means of spreading 
the fire. 

“There seems to be no method of 
controlling such fires, except by 
means of perforated pipes, which 
could be placed throughout these 
large structures and connected with 
standpipes. In this way the different 
floors could be thoroughly wet down, 
even were the Fire Department un- 
able to gain the inside of the build- 
ing. In addition to this there should 
be better facilities for getting up on 
the outside of the building by means 
of fire escapes, and it most certainly 
should not be permitted to put up 
these giant structures alongside of 
old tinder boxes with absolutely no 
protection whatsoever. That as long 
as buildings are filled with combus- 
tible contents there will never be any 
such thing as a fireproof building is 
an opinion in which I take the lib- 
erty of joining, but that the unneces- 
sary stupidity which has marked our 
progress along the line of erecting 
these structures could be mitigated 
by a little foresight is certainly a 
matter, of ‘belief among those who 
are better qualified than myself to 
express an opinion. 

“Tt would be far wiser on the part 
of the press of New York to devote 
some time in which to convince the 
public of the great danger which the 
city faces than to speak of defective 
hose and poor water supply in a ¢ase 
of this kind, although there may be 


good ground for both of these com- 
plaints.” 


Board of Underwriters Should Act. 


J. H. Parker of the Parker Con- 
struction ‘Company, who built and 
sold the structure defends the con- 
struction and expresses the opinior 
that the Board of Fire Underwriters 
should insist on a better water sup- 
ply. He says: 

“Any ‘building filled with inflam- 
mable material would go the same 
way. I was at the fire and the in- 
terior of the building, was soon a 
white hot furnace against which noth- 
ing could stand. There were several 
explosions and the flames licked up 
from the windows from floor to floor, 
cracking the glass and setting fire 
to the contents of each floor. There 
was no appreciable water pressure or 
the fire could have been held down. 
Two years ago there was a fire in the 
building and it was held within two 
floors with the standpipe supply. 

“The engineer may not have been 
in the building at the time and the 
pumps were not put in operation. 
There is only one safe way. These 
fires start as a rule at night. Every 
such building should have a watch- 
man and a time clock, the owner 
trusting to the clock more than to 
the watchman. That is the only way 
to prevent a fire from getting a big 
start in such a building. Something 
should be done by the Board of Un- 
derwriters to see that New York gets 
a water pressure that will equip the 
Fire Department so that it can fight 
fires in skyscrapers.” 


Defend the Skyscraper. 


Paul Starrett of the George A. Ful- 
ler Company, which has erected more 
high ‘buildings than any other con- 
struction company defends the sky- 
scraper. He says: 

“There is no reason why this fire 
should shake anybody’s confidence in 
fireproof building construction. The 
modern type of skyscraper has suc- 
cessfully stood even fiercer tests than 
this. High buildings that we put up 
in Baltimore went through the con- 
fiagration there, and were still stand- 
ing when it was over. And the Balti- 
more fire was a hotter one than this. 

“Though I have not had an oppor- 
tunity to make a careful examination 
of this building yet—as indeed no 
one has—lI feel sure that it was far 
from the perfect type of fireproof 
construction as we understand it 
nowadays. The trouble was not the 
kind of materials used, for they were 
all right; it must have been in their 
amount or in the manner in which 
they were put together. 

“There is no kind of building in 
the world safer than the skyscrapers 
that have gone up in New York in the 
last few years. The Times Building, 
the Singer Building, the Flatiron, to 
mention a few examples, are as nearly 


indestructible by fire as anything man 
can build.” 

‘Pierre L. Le Brun of N. Le Brun & 
Sons, architects of the Metropolitan 
Life Tower, which is to be the high- 
est building in the world, said that 
the Fourth Avenue fire had not shak- 
en his faith in skyscrapers. 

“There is no reason why this fire 
should make the public distrustful of 
fireproof construction—real fireproof 
construction. Though I have no per- 
sonal knowledge of the building that 
was destroyed,I habe no idea that it 
came up to the highest modern stan- 
dards. The skyscraper, as it is built 
in these times, I consider not only 
safe, but an actual obstacle in the 
path of fire. It will hinder, and not 
help, the spread of a conflagration.” 





High Pressure Service in New York. 

Water Commissioner John O’Brien, 
speaking of the progress achieved in 
installing the high pressure water 
service in New York City said: “It 
will be ready for testing by March 
1. The motors and pumps have been 
delivered at the James street sta- 
tion and the foundations are ready 
for the motors and pumps, ,at the 
Gansevoort Market station. The 62 
miles of mains have been laid and 
tested and two of the three sections 
have been accepted by the city from 
the contractors. 

“Unless the fire department is 
equipped with hose capable of stand- 
ing hydrant pressure of 300 pounds, 
the efficiency of the high pressure 
system probably will be nullified. The 
city ought to vote $500,000 for hose 
to insure the success of the fire pro- 
tection service which is costing $3,- 
500,000.” 





Kentucky Tobacco. 

Owing to the determination of Gov- 
ernor Wilson to rigorously prosecute 
“night” or “day riders,” together with 
the more liberal price now being 
paid for tobacco by the American To- 
bacco Company, the burning of barns 
and storehouses throughout Central 
and Western Kentucky, has virtual- 
ly ceased, to the no small relief of 
underwriters. ‘As a_ precautionary 
measure the American Tobacco 'Com- 
pany is rushing thousands of pounds 
of the product into Louisville, and 
other central cities, and these ware- 
houses are strongly guarded. 





Isaac W. Holman, once a_ well- 
known fire underwriter in the west, 
died suddenly at (Indianapolis, last 
Thursday. 





After operating as an independent 
broker for two years, Karl A. Drew- 
sen has re-entered the employ of 
George A. Stanton and ‘Company of 
this city. 
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FAVOR LOCAL BOARD. 





Agents of Essex County Endorse As- 
sociation Idea—Committee to 
Draft Plans, 





Local agents from the Oranges, 
Montclair, ‘Caldwell and Bloomfiela, 
N. J., to the number of about forty, 
tegether with many special agents 
having jurisdiction over the territory, 
met at Orange on Thursday last to 
consider the idea of forming a coun- 
ty board. Cornelius N. Du Bois, who 
conducts an agency at Montclair, was 
chosen permanent chairman, after 
the meeting had been called to order 
iby '‘M. B. Jones, chairman of the Dis- 
trict Committee, 

John J. Hanlon, stamp clerk at 
Orange, served as secretary. 

‘A number of agents spoke earnest- 
ly in favor of an organization, the for- 
mation of which it was thought would 
tend to protect the business of the 
local men from the inroads of New 
York city brokers. After extended 
discussion the chair appointed a com- 
mittee of nine—five local and four 
special agents—who will draft a plan 
of organization. (When this is done 
a second general meeting will he 
held and the intended association 
launched. The agents on the com- 
mittee of organization are: George 
W. Lamareux, S. C. Smith, R. C. 
King, B. F. Peidman and W. W. Voor- 
hees. The special agents are: F. W. 
Pier, Royal Exchange; G A. Clark, 
Home; C. M. Slocum, ‘Continental, 
and M. B. Jones, Queen. 





TRENTON WATER MAINS. 





City Authorities Now Discover What 
Underwriters Pointed Out 
Months Ago. 

In their search for the cause of 
the alarming spread of typhoid fever 
in their city the public authorities 
of Trenton, N. J., discovered that 
fish are breeding in the water mains. 
The dirty condition of the Trenton 
hydrants and the urgent necessity for 
their frequent flushing—a practice 
never resorted to—was pointed out 
by fire underwriters months ago. Now 
that the public health jis seriously 
menaced through the neglect it is 
probable that hydrant flushing will 
be adopted. 





Treacherous Picture Film. 





According to press reports approx- 
imately one hundred and seventy-five 
persons mostly women and children, 
were burned or trampled to death in 
a fire and panic at the Rhoades Opera 
House at Boyerstown, Pa., Monday 
night. 

The fire was caused by the explod- 
ing of a picture-machine film, and in 
the rush of the frightened spectators 
for the doors lamps were upset by 
some that had flocked over the stage, 
setting fire to the flimsy scenery. 

The fire aparatus became disabled 
and the structure was left to the 
mercy of the flames. 





American Insurance Company. 

One of the underwriting surprises 
of the season is the remarkable state- 
ment put forth by the American In- 
Surance Company of Newark. As 
against aggregate assets of $5,805,- 
643, had twelve months ago, the cor- 
poration now holds $7,230,738. Its 
premium reserve in the same period 
has increased from $3,141,928, to $4,- 
307,850, while the net surplus has 
advanced from $1,463,509 to $1,601,- 
614. Abundant evidence is afforded 
in these figures that the growth of 
the American’s income has not been 
at the expense of underwriting cau- 
tion. The company is ably managed 
and a distinct credit to its home city, 
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COMPANY FIGURES. 





How Various Fire Insurance Organi- 
zations Fared During the 
Past Year. 





The staunch old Westchester Fire, 
of New York, reports gross assets of 
$3,625,088; premium reserve of $2,- 
201,896, and net surplus of $907,460. 
Twelve months ago these figures were 


respectively, $3,738,676; $2,159,498; 
$1,011,275. : 
New Brunswick Fire, of New 


Brunswick, N. J. Gross assets, $576,- 
129; premium reserve, $245,851; net 
surplus, $98,811. At the close of 
1906, these items were respectively: 
$466,139; $153,170; $88,351. 

Western Reserve, of Cleveland, O. 
Gross assets, $470,717; reinsurance 
reserve, $145,455; met surplus, $113,- 
441. 

American of Newark. Gross assets, 
$7,230,738; premium reserve, $4,307,- 
850; net surplus, $1,601,614. At the 
close of 1906, the figures were re- 
spectively: $5,805,643; premium re- 
serve, $3,141,928; net surplus, $1,463,- 


509. 

Williamsburg City, of New York. 
Gross assets, $2,146,618; premium re- 
serve, $1,440,931; met surplus, $455,- 
686. Twelve months ago the figures 
respectively were: $2,342,872; $1,089,- 
271; $764,094. 





Home Insurance Company of New 
York: Gross assets, $20,862,697; pre- 
mium reserve, $9,116,297; net sur- 
plus, $6,703,211. Last year these 
items were respectively, $20,839,174; 
$8,497,951; $7,408,355. 





Franklin Fire of Philadelphia: 
Gross assets, $2,569,477; reinsurance 
reserve, $1,639,761; net surplus, $414,- 


750. Same items for the preceding 
twelve months: $2,491,576; $1,606,- 
478; $315,171, 





CAPITAL MILLION DOLLARS. 





Peoples National Fire of Philadelphia 
to Seek Charter and Com- 
plete Organization. 





Shareholders of the proposed Peo- 
ples National Fire, of Philadelphia, 
at a meeting held last week, decid- 
ed to inccrporate, and named a com- 
mittee to take whatever action was 
necessary to complete the organiza- 
tion. : 

The company is to have an author- 
ized capital of $1,000,000 with sur- 
plus of like amount. 

Louis L. Amonson, the directing 
force in the movement is to be presi- 
dent of the Peoples National when 
formed. 





R. B. Jones & Sons. 





R. Bryson Jones, eldest son of R. 
B. Jones, a prominent insurance man 
of Kansas City, Mo., has concluded 
arrangements whereby he becomes an 
active partner in the firm of R. B. 
Jones & Sons, which firm at present 
represents the following companies: 
Royal, National of Hartford, Orient, 
Federal, Calumet and Western Re- 
serve. In addition they have the gen- 
eral agency for Western Missouri and 
Kansas for the American Bonding Co. 
and the Ocean Accident. 





Competition of London Lloyds. 





It is generally understood that at 
the joint conference between com- 
panv executives and revresentatives 
of the National Association of Local 
Fire Insurance Avents °¢ 
some time within the next few weeks, 
earnest consideration will he ev 4 
the subject of London Lloyds compe 
tition and how best to meet it. 
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INCORPORATED 1853. 


WILLIAMSBURGH CITY 


FIRE INSURANCE COMPANY 
OF BROOKLYN 





55th Annual Statement, January Ist, 1908 


Capital Stock - 
Net Surplus - - 


- -$2 50,000.00 


455,686.18 


Reserve (for Unearned Premiums, Losses 


and all other Liabilities) 


Total Assets 


- 1,440,931.94 


$2,146,618,12 


Securities are taken at the market 
value December 31st, 1907. 





MARSHALL S. DRIGGS, President. 


FREDERICK H. WAY, Secretary. 


F. H. DOUGLASS, Genera| Agent. 


Assistant Secretaries. 


W. H. BROWN. 


B. W. LYON. 


FREDERICK M. GUND, Manager Western Department. 





IN EXCELLENT HANDS, 





C. M. Logue & Bro. Get New Eng- 
land Fire—Company' Enters 
Pennsylvania. 


C. M. Logue & Bro., of Pittsburg, 
have been appointed representatives 
of the New England Fire for Western 
Pennsylvania, ‘Application for a li- 
cense to transact business in the 
Keystone State was made a week ago 
and duly granted by the Insurance 
Department so that business will be 
‘written immediately. 

The New England Fire is under 
the management of T. A. Duffy, gen- 
eral agent of this city, who could 
have made no better selectiow for tak- 
ing care of the company’s welfare in 
and about Pittsburg than by placing 
it with this progressive firm. 

On account of recently increased 
territory for some of their compa- 
nies, Logue Bros. have secured the 
services of C. A. Tower, formerly 
special agent of the German of Free- 
port for Maryland and the District of 
(Columbia, who will cover Maryland, 
West Virginia and the District of 
Columbia for them. 


INTERESTING RECOLLECTIONS. 





S. R, Weed Recounts His Experiences 
In and Impressions of San Fran- 
cisco in Early Days. 





By request S. R. Weed, 
member of the widely known New 
York City agency firm of Weed and 
Kennedy, prepared a paper for pre- 


senior 


sentation at the annual meeting of 
the Pacific Coast Underwriters’ As 
sociation held in San Francisco, on 
Tuesday. Selecting as his subjec. 
his “Early Experiences and Recol- 
lections of the Great Fires and ise 
First Fire Department in San Fran- 
cisco,” Mr. Weed went back in men- 


ory to 1851, when as a youth of 16, 
he landed on the Pacific Coast, after 


an eventful journey from New York, 
via the Isthmus of Panama. 

Always a shrewd observer and pos- 
sessed of clever descriptive powers, 


Mr. Weed’s paper would be highly in- 
teresting reading to anyone, but it 
must have proven doubly so to those 
resident in San Francisco, few of 
whom doubtless can recall their city 
as far back as can Mr. ‘Weed. 





SURPLUS LINES. 


LONDON LLOYDS. 


We can furnish you a policy covéring up to $40,000 in a syndicate of LONDON 
LLOYDS Underwriters that accept American fire business only through our o 


fice. Immediate binders given; 10 per cent. commission paid. 


Send us fall i. 


formation; also a list of a few represented companies and the amounts th« 
carry. A warranty will be required in some one of the companies mentione 


below: 


London & Lancashire Fire Insurance Company; North British & Mercan | 


tile Insurance Company; Liverpoo! & London & Globe Insurance Company 
Phoenix Assurance Company, Limited; Commercial Union Assurance Com 
pany, Limited; Northern Assurance Company; Alliance Assurance Compan) 
Limited; Royal Insurance Company; London Assurance Company; Sun Insu! 
ance Company of London; Continental Isurance Company of New York; Fire 
man’s Fund Insurance Company of San Francisco; Home Insurance Compan: 
of New York; Hartford Fire Insurance Company of Hartford; Insurance Coun- 


pany of North America. 


We invite Your Patronage and Promise Careful Attention to Your |nterest. 


MARSH & McLENNAN, 


Tondon Office, 123 Bishopsgate Street. 


New York Office, 54 William St. 


Chicago Office, 159 La Salle Street 


GERMANTA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859, 


Cash Capital, 
Assets, 
Net Surplus, 


—_— 


HEAD OFFICE: 
Cor. William and Cedar Streets. 


$ 1,000,000. 00 
5,178,071.22 
1,094,932.62 





.. 9VEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 





ORGANIZED 1866 





United States Branch 


29 and 31 LIBERTY ST. 
NEW YORK CITY 


MORRIS L, DUNCAN, United States Mgr. 


PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 








No. 68 WILLIAM ST., 
New York. 


EDWARD CLUFF 
54 MAIDEN LANE 
New York City 





Surplus Line 
INSURANCE 


Reliable Policies Only 


Freeholders Ins. Co., Topeka, Kans 
Travelers Fire Ins. Co., of Pine Bluff, 
Ark, r 
Federal Llyods, of Chicago, TIL 
ee Reports of These Companies, 





' Agents and others interested 
should read 


‘Sample Slices from the Fruit 
of Experience” 


Royal Union Mutual Life 
Insurance Go. 


Des Moines, lowa 
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ADDRESS OF U. C. CROSBY, UNITED STATES MANAGER ROYAL 
EXCHANGE ASSURANCE, AT THE 25TH ANNIVERSARY OF 


THE NEW ENGLAND 


INSURANCE EXCHANGE. 


Mr. President and Comrades—I 
wish I had the ability to give expres- 
sion to my feelings as I stand before 
you tonight to say a few words about 
the early days of the Exchange and 
the conditions that contributed to its 
success, but memories of those early 
days and of friends and comrades who 
have passed into the unknown crowd 
upon me and my words will be few 
and simple. ‘There were thirty-nine 
special agents who met jn that upper 
room on Devonshire street twenty- 
five years ago and organized the New 
England Insurance Exchange. The 
committee appointed reported a con- 
stituticn which was adopted. I think 
this committee must have been in- 
spired. This constitution—terse, con- 
cise, without a superfluous word— 
stands as a model for any insurance 
organization in any country, and as 
good a century hence as it is now 
and was twenty-five years ago. I 
wonder how many here this evening 
can repeat its declaration: 

“By the membership of its field 
men no company is pledged to any 
course of action; the New England 
Insurance Exchange relying on the 
honor and good faith of its members 
to use all their influence to secure 
the accomplishment of such meas- 
ures as they may individually ap- 
prove.” 

No member of the Exchange has 
ever signed a pledge or an agreement 
of any kind, and yet its affairs have 
been conducted with such rare com- 
mon sense, judgment and discretion, 
with fairness toward all, that there 
has been practically no non-board 
competition, and now at the end of a 
quarter of a century there is not a 
non-board agency in New England. In 
this particular, I think the Exchange 
stands unique; there is not another 
insurance organization with such a 
record. This is not a matter of ac- 
cident; there is a reason for it. In 
those days we “builded better than 
we knew,” but I think for one thing 
we did not try to do too much. We 
had in mind always to keep within 
the limit of authority delegated by 
our companies; we made our agents 
our friends and co-workers, and so 
adjusted rates and conditions that it 
was for the interest of every com- 
pany to give its support. 

Do you realize that in 1883 we did 
not ride in electric cars; that we had 
just commenced to talk over the tele- 
phone; that we did not have acety- 
lene gas, and electric light was in 
its infancy? And do you know that 
then the special agents walked when 
making inspections and did not as 
now—lI refer to the specials and not 
to company officials—rush about the 
country and from risk to risk in their 
own automobiles? When the Ex- 
change was organized there were no 
rates, no consideration of coinsur- 
ance, no united inspection, no Dureaus 
for handling improved business, no 
automatic sprinklers—yes, there were 
sprinklers, but stock underwriters did 
not know about them and could not 
have told a sprinkler head from a 
kerosene oil burner, Ah! It is hard 
for you and I who were in that room 
on Devonshire street twenty-five 
years ago to realize all the changes 
since that date. I believe, that under- 
lying all, the condition that made for 
our success was the fact that we 
worked along lines contributing to 
the best good of all—our agents, our 
companies and the insuring public. 
Consideration and practical applica- 
tion of co-insurance, united inspec- 
tion, introduction and encouragement 
of automatic sprinkler protection on 
the part of stock companies and the 


organization of bureaus for necessary 
care of protected risks, all originated 
in the Exchange. Other associations 
may have improved and outstripped 
us, but the first start was made here. 

Mr. President, it is true that we 
serve our companies best when we 
serve the public best. Heavy losses, 
destruction of property by fire, a high 
loss ratio, are not for the interests 
of the public. All lines of business 
are working for the reduced cost and 
insurance premium is a heavy item. 
We have succeeded for a quarter of 
a century and made money for our 
companies largely because we have 
worked for improved construction and 
protection of property. Coinsurance 
has been accepted not because it has 
added to our income or reduced our 
loss ratio, but because it is just and 
places all on the same basis. United 
inspection and automatic sprinklers 
have resulted in reduced expenses 
and a reduction of losses. 

Mr. President, good common sense, 
loyalty to the company we individual- 
ly represent, ability to study the 
problems of the business from a prac- 
tical viewpoint, all these are import- 
ant factors and have contributed to 
the upbuilding of the Exchange; but 
underlying all and more important is 
a reputation for honesty, good char- 
acter and living the “Golden Rule.” 
This is not a fanciful statement. What 
has given confidence in each other 
and placed our Exchange high in the 
regard and given us the support of 
our agents and companies? The sim- 
ple fact that when we served on a 
committee we understood our obliga- 
tions and did represent the interests 
of all companies. You have recog- 
nized, I am sure, that there are laws 
governing human affairs far-reaching 
and unchanging. You may have seen 
that which at the time seemed to 
be success of the bad and failure of 
the good; but in the end conditions 
have adjusted along the lines of ab- 
solute proof that—for the agent, the 
field man, the company, for everyone 
—honesty and honorable practice win. 
In my experience of nearly forty 
years I have never known a company 
indulging in dishonest practices, 
agents having no regard for their ob- 
ligations or “tricky” specials making 
permanent success, 

The influence of the Exchange from 
a personal viewpoint has always been 
good. The personal equasion has 
been an important factor. I can tes- 
tify to the fact that I have been bet- 
ter equipped for the positions I have 
held; I have been more useful to my 
company; I have beem a better man, 
because of my connection with the 
Exchange, and my association with 
you, my comrades. I am proud of the 
Exchange; its reputation and its fu- 
ture are very dear to me; this is my 
excuse for sounding a “note of warn- 
ing.” Committee work has always 
resulted to the advantage of its mem- 
bers. The examination of risks for 
the purpose of rating, personal con- 
tact with all agents in the board, 
close touch with general conditions— 
all a part of committee work—help 
the special agent and his company 
and are legitimate; but rumor comes 
to us now and then that members are 
now seeking positions on committees 
for the distinct purpose of helping 
their agents and securing business for 
their companies regardless of obliga- 
tions to their associates. I do not 
believe it; it cannot be true, but take 
care! A member who accepts service 
simply to represent only his agent 
and his company and not that of all 
has no right on the committee. If 
that is to be the policy of the fu- 
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ture, when you meet tomorrow let it | 


be your iast session, and then the 
Exchange will pass. into history with 
its splendid record, continuous for a 
quarter of a century. Better that 
than loss of comfidence and self-re- 
spect and final disintegration. My 
comrades, as I look into your faces 
tonight I am confident that if through 
thoughtlessness there has been any 
departure from the*traditions of the 
past you will correct the mistake; 
that you will stand in the future as lL 
am sure you have in the past, for all 
that has made the Exchange what it 
is; aNd then, as long as fire insurance 
policies are issued, the controlling 
factor in this territory will be the 
New England Insurance Exchange. 





GOOD UNDERWRITING PROFIT. 


How the Williamsburg City Fared in 
1907—Reserve Largely Increased. 





No fault can be found with the 
underwriting experience of the .Will- 
iamsburg City Fire in the past year. 
Its fifty-fifth annual statement dis- 
closes the corporation possessed of 
total assets of $2,146,618; a reserve 
of $1,440,931, and a net surplus of 
$455,686. A heavy loss was sustain- 
ed in the shrinkage of securities, the 
depreciation amounting to $402,146. A 
gain of $171,006 is reported in the re- 
serve. 

The Williamsburg City is a _ pro- 
gressive and aggressive institution, 
and its popularity in the business is 
thoroughly deserved. 





WOULD LICENSE BROKERS, 





Bill Before New York Legislature 
Would Regulate Middle Men— 
Rebating Prohibited. 





If a bill offered recently in the 
New York Legislature becomes a law, 
insurance brokers will be forced to 
procure a license from the secretary 
of State, paying therefor a fee of $10. 
These must be renewed annually and 
may be revoked for cause. It is made 
unlawful to directly or indirectly re- 
bate to the assured, or to divide com- 
missions with any person not holding 
a broker's certificate. 


TALK LOCAL ASSOCIATION. 





Agents of Rockland County Discuss 
Formation of Governing Board. 
Agents throughout Rockland Coun- 
ty, N. Y., met at Nyack yesterday 
to consider the formation of a coun- 
ty board, the territory being within 
the lines cf the new Suburban Fire 
Insurance Exchange. For years 
Rockland county, because of its prox- 
imity to New York City, has been a 
hot bed of demoralizing practices. 
and if these can be obliterated, or 
even measurably checked through 
the operation of a county 
board, managing underwriters will ac- 
claim the formation of such an or- 
ganization. In the past the average 
life cf the Rockland county board 
has ‘been about thirty days. Be it 
hoped that a new association if 
launched, will attain to greater age. 





Asked Increased Fire Protection. 

Residents of the Netherwood sec- 
tion of Plainfield, N. J., have peti- 
tioned for the immediate erection of 
a fire house in the East End. It now 
takes eight minutes for fire appara- 
tus to reach the Netherwood district 
from the nearest station. 





To Regulate Business of Mutual Com- 
panies. 
-_ 

An amendment to the law govern- 
ing the operation of mutual fire in- 
surance companies in New York State 
has ‘been offered by Assemblyman C. 
F. Foley. 
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amne Gans, 
Pr sideut 


Samuel Gans Co.- 
143-147 Franklin St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
i-teut witn proper resuits, accompanied 

'wa;s with C sh Guarantee. Our 
iethods fortify adjusters in advance of clos- 
ug lo.s. 

Always telegraph or telepho.e at our 

+xpense- 

Expert advice cheerfully given. 

“EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 2L7 209 E. Madison St 


Leopo d Gans 
Vice Pres. & Gen’! Mgr. 





New York 
London 


McLean Stinson & Co. 


LIMITED 
SURPLUS LINE UNDERWRITERS 


Toronto 
Chicago 


43 CEDAR STREET 


New York. 
Telephone 264 John 
Direct Connection at London Lloyds 





WOOD BROTHERS 2 PECK 


100 WILLIAM ST., 


NEW YORK CITY. 
ed 


Unusually well equipped for placing 
with high-grade companies, the sur 
plus business of out of town agents. 
Correspondence invited. Prompt and 
effi_ient service guaranteed. 





The Leading Fire Insurance Company 
of America. 





WM, B. CLARK, President. 
W. H. King, Vice-President. 
Henry E, Rees, Secretary. 
Assistant Secretaries. 
A. N. Williams, E, J. Sloan, 
E. S. Allen, Guy E. Beardsley. 


SUN 
INSURANCE OFFICE 
OF LONDON. 








FOUNDED 1710 





United States Branch: 


54 Pine St., New York. 


Western Department: 


171 La Salle St., Chicago 


Pacific Department: 


215 Sansome St., San Francisco 
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DIRECT FROM THE HUB 


——— 
F. L. Cutting—Another Birth Asso- 
ciation—25th Anniversary New 
England Exchange. 

Boston, January 14.—Special Corre 
:pondence.—Frederick L. (Cutting, a 
good man and leal, or a decade in- 
surance commissioner of Massachus- 
etts and for a life-time identified with 
its administration, was gathered to 
his fathers last week. He was buried 
on Saturday; sister State depart- 
ments, insurance organizations, com- 
pany officials as well as many indl- 
viduals attesting by their presence 
their respect for his sturdy person- 
ality. Insurance Commissioner Hard- 
ison and his force attended in a body 
aud none were better qualified than 
they to echo the kindly sentiments 
spoken in simple eulogy by his life- 
long friend. 

The passing of former Insurance 
Commissioner Cutting imay well serve 
the occasion of emphasizing his qual- 
ities as a State official. His unswerv- 
ing adherence to principle as he con- 
ceived it, brooked no _ temporizing, 
cost what it might. He was autocra- 
tic, said his critics. His was the au- 
tocracy of a man firm in his convic- 
tions, of a man conscious of his abil- 
ity to conduct his department, of a 
man who knew neither fear nor fav- 
cr, ,who looked with a jealous eye to 
the fair name of his beloved common- 
wealth. To the wilful transgressor of 
the law he was merciless, yet to the 
unwitting, how gentle and consider- 
ate, albeit just, he was. The name of 
Frederick L. Cutting in these latter 
days of time-serving and abuse of offi- 
cial power may well be carved in 
letters of gold, for he had the quali- 
ties of uprightness and truth engrain- 
ed in his inmost parts. 

a cs a 

The North American Parents’ As- 
sociation, a New York concern with 
a branch office in Boston, is in trou- 
ble with the Massachusetts Insurance 
Department. The association ought 
to have known better than to come 
right where the American Birth In- 
surance Company, of which it is a 
duplicate, flickered out. Indeed Julian 
S. B. Heath, its secretary and treasur- 
er, was one of the pioneers of the 
American Birth Company and it is he 
who has in his possession the sure 
thing figures derived from the birth 
records of scores of the big cities, 
showing how if you bought stock in 
the enterprise, you wore diamonds 
ever after. Heath wasn’t so much in 
evidence after Commissioner ‘Cutting 
found it desirable to have it conduct- 
ed as an assessment company and it 
was thought he had gone back into 
the condensed milk business, which 
business possibly furnished the motif 
of the association. Possibly some 


‘may not know the philanthropic na- 


ture of the enterprise. Any married 
couple may join by paying a member- 
ship fee of $5. If they have been 
members and paid their assessments 
for over nine consecutive months, the 
proud parents on the birth of a child 
would receive $500. If by any good 
fortune the stork was generous and 
left twins or triplets it would be a 
payment of $500 for each one. 
ok * * 

The New England Insurance Ex- 
change recovered sufficiently from the 
rejoicings attendant upon the cele- 
bration of its 25th anniversary to hold 
its annual meeting the next morning. 
Usually the Exchange annual meet- 
ings are cut and dried and this year 
was no exception. Sometimes the 
slate doesn’t fit and then there’s keen 
interest in the balloting for officers. 
With William F. Rice, of the Scottish 
Union and National running for presi- 
dent, perhaps its most popular indi- 
vidual member, the election of the 
officers nominated for 1908 were as- 
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sured, so that the whole interest lay 
in the report of Frank H. Battilana, 
chairman of the executive committee. 
And it was a good report—a mode: 
of condensation. The recommenda- 
tions were of course the chief fea- 
tures of interest. -He suggested uni- 
formity of umoccupancy and vacancy 
permits with those of the Boston 
board and the advisability of apply- 
ing a minimum rate for Summer prop- 
erty when properly protected. Per- 
haps the most important recommenda 
tion was that a committee be appoint- 
ed to codify the rules of the Ex- 
change, with a view to securing uni- 
formity throughout its entire jurisdic- 
tion. If this could be accomplished, 
‘Chairman Battilana suggests the com- 
pilation of an Exchange “manual of 
rules” thus separating the rules from 
the tariff of rates. The report was 
unanimously accepted and ordered 
printed. The following is the list of 
officers appointed: William F. Rice, 
president; John J. Downey, William 
H. Boutel and H. L. Hiscock, vice- 
presidents; C. M. Goddard, secretary 
and treasurer; Frank H. Battilana, 
chairman; J. W. Grover, C. F. Hawes, 
John B. Cornish and W. H. Winkley, 
execulive committee. 
ck Ok aR 

A right joyous occasion was the 
celebration of the silver anniversary 
of the New England Exchange and 
royally did the hoary-headed gradu- 
ates unite with the freshmen in 
whooping it up. It was observed last 
Friday in the Hotel Lenox, and an ex- 
ceptionally competent committee con- 
sisting of F. A. Wetherbee, W. F. 
Rice, F. H. Battilana, J. W. Grover, 
G. T. Forbush, J. J. Downey, C. H. 
Wilkins, H. C. Hiscock and George 
Neiley aided by the ubiquitous secre- 
tary, C. M. Goddard, had the arrange- 
ments in hand. About two hundred 
attended the dinner among whom 
were some of the most prominent un- 
derwriters in the country. They were 
seated at small tables and by the 
same token each individual table was 
a hotbed of enthusiasm and bubbling 
good fellowship. The singing was 
immense. “The Standard” furnishing 
in attractive book form the words of 
the popular airs of the day, and the 
orchestra was prompt to recognize 
that it was the “boys” who were do- 
ing the celebrating. The dinner was 
perfect, but who thinks of material 
things on an occasion such as this? 
The moguls at the head table includ- 
ed: President ‘Wetherbee, Uberto C. 
Crosby, U. S. Manager, Royal Ex- 
change, the first president of the Ex- 
change; Henry E. Hess, Manager 
New York Insurance Exchange, a 
former president; ex-Congressman 
Samuel L. Powers, a noted wit and 
the only layman present; George P. 
Field, the second president of the 
Exchange and who had the honor of 
christening the organization; E. C. 
Brush, president of the Boston Board, 
and John B. Cornish, a veteran mem- 
ber and former president. 

Speeches were delivered by al! 
these men, each official in his day 
and generation a powerful instrument 
in building the Exchange up to ‘the 
dominating influence it commands to- 
day. Mr. ‘Crosby’s speech was a 
model of gentle and paternal counsel. 
He called upon the members to be 
true to the ideals of the past ana 
his recital of his experience that “in 
forty” years he thad never known a 
company indulging in dishonest prac- 
tices, an agent having no regard for 
his obligations or of a tricky special 
making a permanent success” made 
a pronounced impression. 

Mr. Hess spoke much in the same 
vein. He impressed the necessity of 
forming ideals and of straining to 
maintain them assuring his fellow 
members that material prosperity 
was a poor criterion of real success 
“Sam” Powers kept the “boys” in an 
uproar as he told them how the Ex 
change was viewed from the outside 
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DISTRICT COMMITTEES NAMED. 





Men Who Will Direct Middle Depart- 
ment County Affairs This Year. 





The proposed list of District anil 
Standing Committees for 1908, of the 
Underwriters’ Association of the Mi- 
«se Department has been prepared, 
and will be acted upon at the meet- 
ing .of the organization to be held 
next Tuesday. 

The chairmen of the various dis- 
trict committees are as follows: 

Adams County, Pa., C. M. Tyler: 
Allegheny County, Pa., Jos. P. Fisher; 
Allegany and Garrett Counties, Md., 
U. O. Michaels; Armstrong County, 
Pa., D. C. MceKelway; Atlantic Coun- 
ty, N. J., R. H. Wilson; Baltimore 
City, Md., C. J. Irvin; Beaver Coun- 
ty, Pa., J. Harvey Patterson; Bedford 
County, Pa., T. J. Trout; Berks Coun- 
ty, Pa. Alfred E. Duncan; Bergeu 
County, N. J., A. J. Weed; Berkeley, 
Jefferson and Morgan Counties, W. 
Va., Jno. W. Friend, Jr.; Blair Coun- 


ty, Pa., Clarence K. Underhill; Brad 
ford County, Pa., E. A. Innes; Bur- 
lington County, N. J., J. M. Wood- 
roffe; Butler County, Pa., Fred E 
Benjamin; Cambria County (Johns- 
town Board), Pa., John M. Holmes; 
Cambria Co. (Northern), Pa., How- 


ard B. Woolman; Cameron and E!k 
Counties, Pa., Percy Ling; Carbon 
County, Pa., Gilbert A. Russell; Cape 
May ‘County, N. J., Wm. P. Long; 
Center County, Pa., Fred G. Clark; 
‘Clinton County, Pa., ‘Chas. D. Hub 
bard; Clarion and Jefferson Counties 
Pa., N. C. Rorabaugh; Clearfieli 
‘County (except Du Bois Board), Pa., 
A. G. Crawshaw; Clearfield County 
(Du Bois Board), Pa., Howard !; 
Woolman; Columbia and Montom 
Counties, Pa., A. D. Lundy; Crawford 
County, Pa., A. F. Sanford; Cumber- 
land County, Pa., Frank C. Sturte 
vant; Cumberland and Salem Coun 
ties, N. J., Caleb G. Baxter; Dauphin 
County, Pa., Sheldon Catlin; Dela- 
ware State, Benj. Bevier; District of 
Columbia, Gilbert A. Russell; Eastern 
Shore of Maryland, Benj. Bevier; 
Erie County, Pa., ‘Walter J. Chase: 
Essex County, N. J., M. B. Jones; 
Fayette County (except Monongahela 
Valley), Pa., H. O. Kline; Franklin 
County, Pa., Edwin J. Fager: Freder- 
ick and Washington Counties, Md., 
Frederick J. Beates; Gloucester Coun- 
ty, N. J., J. ©. MecConachy; Greene 
County, Pa., Frank I. Potts; Hunter- 


He confessed his admiration for the 
insurance companies in that they 
were good losers but allowed that he 
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would appreciate a photograph of the | 


same ‘bunch before him taken on the 
day after the San Francisco confla- 
gration for the purposes of compari- 
son. 

President E. C. Brush of the Bos- 
ton Board brought the greetings of 
the sister organization housed under 
the same roof, and said that the Ex- 
change had taught the progressive 
architect, the honest builder and the 
intelligent chemist that safety 
fire is not inconsistent with conven- 
ience for purpose, beauty of form or 
efficiency in strength. 

John B. Cornish who was the last 
speaker on the list of 
spond to toasts, brought back the 
long-ago days and in swiftly drawn 
word sketches conjured up many 
whose peculiarities and mannerisms 
are part of the annals of Exchange 
reminiscence, who had long since 
passed beyond. President Beath of 
the United Firemen’s, who also 
spoke at the twentieth anniversary of 
the Exchange brought a few words of 
kindly greeting, after which the mem- 
bers enthusiastically joined in gsing- 
ing “Auld Lang Syne” each express- 
ing the hope, like John Gilpin, that 
when the Exchange celebrated its 
jubilee “might he be there to see.” 


from | 


those to re- | 
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don County, N. J., John Tenney, Jr.; 
Huntingdon County, Pa., Arthur H. 
Wilson; Indiana County, Pa. A. Y 
Findlay; Juniata and Perry Counties, 


Pa., George A. French; Lackawanna 
County, Pa., Jno. J. Babcock; Lan- 
caster County, Pa., Edward E. Howes: 


Lawrence County, Pa., Louis Wieder- 
hold, Jr.; Lebanon County, Pa., C. K. 
Francis; Lehigh County, Pa., W. G. 
Munroe; Luzerne County, Pa., A. F. 
Mooney; Lycoming County, Pa., John 
Kremer; Maryland (West, except 
Baltimore ‘City, and Counties of Alle- 
ghany, Frederick, Garrett and Wash- 
ington), H. E. Reisinger; McKean 
County, Pa., W. N. Stanger; Mercer 
County, N. J., James Westervelt; 
Mercer County, Pa., Chas. M. Tobin; 
Middlesex County, No. 1—New Bruns- 
wick and vicinity, N. J.. W. E. Brew- 
Middlesex County, No. 2—Perth 
George A. 


ster; 
Amboy and vicinity, N. J., 


(Clarke; Mifflin County, Pa., G. Hope 
Miller; Monmouth County (North 
and South), N. J., W. F. Ingraham; 


County (‘West), N. J., 
Young; Monongahela 
Magill Patterson; Mor- 
ris County, \N. J.; Northampton Coun- 
ty, Pa., H. N. Dickinson; Northumh- 
erland County, Pa., Oswald G. Boyle: 
Ocean County, N. J., Edward R. Buh- 
ler; Passaic ‘County (Passaic City) 
N. J., James H. Hodges; Passaic 
County (outside of the City of Pas- 
saic), N. J., Frank M. Taylor; Phil- 
adelphia Suburban (Delaware, Ches 
ter, Montgomery and Bucks Counties, 
Pa., and Camden, N. J., C. J. Irvin; 
Fotter County, Pa., Smith M. Wilson; 
Schuylkill County, Pa., G. T. Burd: 
Snyder and Union Counties, Pa., Will- 


Monmouth 
Russell M. 
Valley, Pa., T. 


iam E. Ash; Somerset ‘County, Pa., 
Smith M. Wilson; Somerset County, 
N. J., W. E. MacQuesten; Sullivan 
‘County, Pa., David Hinckley; Sus 
quehanna and Wyoming Counties, 
Pa., Anson D. Birchard; Sussex Coun- 
ty, N. J., Chas. F. Enderly; Tioga 


County, Pa., D. F. Good; Union Coun- 
tv, (outside Elizabeth and Rahway), 
N. J., Geo. E. Lyon; Union County 
(Elizabeth and Rahway), N. J., E. J 
Haynes, Jr.; Venango County, Pa., 
Donald M. MacPherson; Warren 
County, N. J.. Joseph M. Biggert; 
Warren and Forest Counties, Pa., 
Harold Haskins; Washington ‘Coun- 
ty (except Monongahela Valley), Pa., 
Hubert W. Chapman: ‘Wayne, Mon 
roe and Pike Counties, Pa., J. M. 
Woodroffe; Westmoreland County 
(except Monongahela Valley), Pa., 


Chas. W. Cutting; York County, Pa., 
R. P. Lentz. 
STANDING COMMITTEES. 


Anthracite Coal Property, Alfred E. 
Duncan: Bituminous ‘Coal Property, 
A. F. Sanford; Chemical Works (ex- 
cept New Jersey), Percy Ling; Con- 
ference, Louis Wiederhold, Jr., E. J. 
Haynes, Jr., Gilbert A. Russell; Con- 
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SURETY HAPPENINGS 





DEMING WITH U. S. CASUALTY. 
General Manager Lott Also Secures 
Several of the Central’s Field 
Men. 

J. K. Deming, for the past eight 
years assistant secretary of the Cen- 
tral Accident Insurance of Pittsburg, 
the reinsurance of which was an- 


nounced in our issue of last week, has 
joined the forces of the United States 
Casualty Company as agency math- 
ager at the home office. That Mr. 
Deming will make an effort to secure 
some of the former agents of the 
‘Central is evidenced by the following 
letter announcing his new connec: 
tion: 

“I beg to inform you that I am now 
agency manager of the United States 
‘Casualty Company, located at its 
home office, 141Broadway, New York 

“The United States Casualty has 
just issued the most liberal disability 
policy on the market, as you may 
know. It sells the accident feature, 
or the health feature, separately from 
each other, when so desired. 

“I am prepared to make a most 
liberal agency agreement with you. 
I shall be very glad to hear from you. 
There is no time today to write each 
of my friends a personal letter, but 
this I shall do just as soon as I can 
get around to it. Many of my former 
friends came with me to the United 
States Casualty, and I believe many 
more will follow in the immediate 
future.” = 

Among the special 
Central who have joined the forces 
ef the United States Casualty are: 
Powell de France, formerly special 
agent for Ohio and West Virginia: 


agents of The 


stitution, By-Laws and Rules, Gilbert 
A. Russell; Electrical Property and 
Illuminating Gas Planis, George A. 
Clarke; Glass Works, F. K. Patter- 
sen; Law, R. H. Wilson; Oil and Oil 


Refineries, Hubert W. Chapman; 
Saw Mills, Hub and Spoke Works 
and Lumber (except New Jersey), 


Fred E. Benjamin; Schedule Commit- 
tee, Benj. Bevier; Sprinkler Equip- 
ment—Fire Defence and Water Works 
(New Jersey), H. E. Griswold; 
Sprinkler Equipment, Fire Defence 
and Water Works, Pennsylvania, 
Maryland, Delaware, District of Co- 
lumbia and West Virginia, Louis 
Wiederhold, Jr.; Tannery Committee, 
Walter J. Chase; Whiskey Distilleries 
and Warehouses, H. O. Kline. 


William H. Hamilton, special agent 
for Pennsylvania; R. M. Bateman, 
special for ‘Wisconsin. Frederick K. 
Gifford, who formerly operated for 
the Central in New York State, has 
also joined the field force of the 
United States Casualty. 

Mr. Deming was associated with 
the late secretary of The Central as 
his assistant during the greater por- 
tion of the company’s career. Prev- 
ious to his connection with the com- 
pany he was superintendent of the 
ticket department of the Standard 
Accident. In the latter position he 
facilitated his work by the hand car 
method of travel. 

Of a jovial disposition, he has a 
large number of friends in and out 
of the insurance business. 





THE “CENTRAL CLUB.” 





Most of the home office producers 
of The Central—in fact all excepting 
one—have formed the “Central ‘Club 
of the Maryland Casualty Company,” 
the idea being to perpetuate the 
name cf theold organization and ex- 
press allegiance to the Maryland. 

An interesting piece of gossip is 
going the rounds in connection with 
what is known as the “Big Seven.” It 
seems that they were sent for by H. 
J. Heinz, president of The ‘Central. 
and upon arriving at the appointed 
place were ushered jnto the presence 
of his representative, Mr. Robinson. 
They were informed that Mr. Heinz 
would see them at a stated place, at 
a specified hour. Whereupon the 
spokesman said that they would not 
only refuse to again assemble but 
that if Mr. Heinz wished to secure 
their services for the Maryland he 
had better make known the terme 
promptly. 

A Maryland Casualty representa- 
tive quickly jumped into the threat- 
ened breach, was subjected to inter- 
rogaticn and finally called upon the 
home office for further information. 
Having been satisfied that it was the 
intention of the Maryland ‘Casualty 
to give a square deal to them and 
their clients contracts were duly 
signed. 

It is said they control approximate- 
ly $100,000 in premiums. 





At the beginning of the present 
year the United States Fidelity and 
Guaranty Company, of Baltimore, re- 
ported total assets of $3,844,230, and 
a net surplus of $284,919. 


, OF LONDON, ENGLAND 
UNITED STATES BRANCH 
Statement, December 31, 1907 


PROMOTION FOR J. H. SELL. 





Former Secretary of Peoples Surety 
Elected Chief Executive—Pettit 
Now Secretary. 





At a meeting of directors of the 
Peoples Surety Company of Brook- 
lyn, held last Thursday, John H. Sell 
‘was elected president of the corpora- 
tion, succeeding David A. Sullivan, 
resigned. At the same time Henry 
S. Pettit, the former assistant secre- 
tary was chosen secretary and Danie) 
A. McGann, treasurer. 

‘Mr. Sell has been secretary and 
managing underwriter of the Peoples 
since it began business, prior to 
which time he was connected with 
the City Trust, of Philadelphia. 

There will be no change in the un- 
derwriting policy of the company, nor 
is it now intended to enter new ter- 
ritory, the inquiry recently made by 
Mr. Sell of the various State insur- 
ance departments, being merely to 
gain information. 





ALTERS ITS TITLE. 
New Philadelphia Organization to be 
Known as “Union National Ac- 
cident Company.” 





To avoid confusion with a lately 
organized concern the Union Accident 
and Casualty Company of Philadel- 
phia, has concluded to change its 
name to the Union National Accident 
Company, and will secure its charter 
under that title. Arrangements for 
entering the new company into the 
casualty underwriting arena have pro- 
gressed so satisfactorily, that it has 
leased commodious quarters in the 
Manhattan Life building, and wili 
likely be in position to write busi- 
ness on or about the first of February 

The Union National will have a 
capital of $300.000 and a surplus of 
$200,000. In addition to personal ac- 
cident insurance, it will write plate 
glass, burglary and general liability 
business. 

James A. Flaherty is to be presi- 
dent of the company and Sidney N. 
Moon its vice-president and general 
manager. Louis H. Alexander, for 
many years prominent in the acci- 
dent field, has been secured as man- 
ager of the personal accident branch, 
a fact that speaks well for the fu- 
ture of that department. 


a ee 


Title Guaranty and Surety Company. 


The Title Guaranty and Surety 
Company of Scrantcn, reported ag- 
gzrevate assets on December 31. 1907 
of $1,740,761, and a net surplus of 
$500,359 
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THE AUTOMOBILE HAZARD. 





Accident Company Officers Greatly 
Concerned Over Its Steady 
Increase, 





Managing casualty underwriters 
who have given careful study to the 
matter are not a little worried over 
the growing seriousness of the auto- 
mobile hazard, and are casting about 
for proper means for safeguarding 
themselves in this direction. Auto- 
mobiling as a pastime is rapidly gain- 
ing in popularity, the two chief con- 
tributing causes thereto being a re- 
duction in the price of machines, and 
the constant extension of good road- 
ways. Because of the cheapening in 
the price men of more modest means, 
than those heretofore buying automo- 
biles are now able to purchase them, 
and almost invariably act as their 
own chauffeurs. This fact of itself 
makes for an increase ijn the number 
of road accidents, the occasional driv- 
er lacking the skill of the profession- 
al chauffeur. With the increase in the 
number of machines, foot passengers 
have grown accustomed to the honk- 
honk, and no longer exercise that 
degree of caution in watching out for 
automobiles that was formerly used. 
Result, an ever-growing number of 
serious injuries to pedestrians, an 
evil that the speed limitation laws 
now enforced in the majority of 
States, does little apparently, to miti- 
gate. 

In the State of New York licenses 
have been issued for 48,000 automo- 
biles; it would be a fair average to 
assume that one-third of these or 16,- 
000 are im use every day the year 
round. A casualty underwriter, who, 
has carefully tabulated automobile 
accident statistics, asserts that they 
result in a cost to the casualty com- 
panies of three dollars per thousand 
of insurance in force, or almost the 
amount of the pure premium, thus 
leaving a scant margin for taking 
care of deaths and injuries caused by 
trolley cars, runaway horses, drown- 
ing and the thousand and one mis- 
haps to which mortal man is subject- 
ed in this workaday world. Truly the 
automobile hazard is one to be dread- 
ed by insurance men, who should 
gauge the premium charge for their 
indemnity to accord with the risk as- 
sumed. 





BOND LIMITATION RULING. 





Cincinnati Contractors Unable to Ob- 
tain Sufficient Suretyship. 

The first effect of the recent Gov- 
ernment ruling, that no surety com- 
pany should execute a bond for more 
than 10 per cent. of its combined 
capital and surplus, was felt in Cin- 
cinnati, when the Board of Educa- 
tion met on the 5th inst., to consider 
proposals for the erection of the new 
Hughes High School, which it is 
thought willinvolve an expenditure of 
about $600,000. In its advertisement, 
the Board had stipulated that each 
proposal must be accompanied by a 
bond for 25 per cent. of the amount 
of bid. Many of the contractors were 
unable to procure sufficient surety. 
because the only companies that 
would be willing to bond them were 
unable to themselves assume the It 
ability, and could not reinsure or get 
co-surety at the figures obtainable. 
Tpon resolution, the Board decided 
to return the bids unopened and re- 
advertise, reducing the amount of the 
bond required from 25 per cent. to 
10 per cent. so that all contractors 
might obtain the required suretyship. 

The companies insisting upon ade- 
quate rates are somewhat chagrined 
at the turn of affairs, because the ob- 
vious result will be that the compan- 
ies willing to write the business at 
low rates can do so. 

Building operations in Cincijnnatl 


contemplated structures being post- 
poned, awaiting ‘better financial con- | 
ditions, 

During the past two months the 
majority of the surety companies 
have only written about one-third of | 
the premiums secured in the corre- | 
sponding period of last year. 


are almost at a standstill, numerous wet 
| 





SUBSTANTIAL GROWTH. 





Progress of the Ocean Accident and | 
Guarantee Corporation Last Year. 





Elsewhere appears the financial 
statement of the Ocean .Accident and 
Guarantee Corporation, setting forth 
the results of its operations for the 
past year. Satisfactory as the show- 
ing must be to the ghareholders of 
the institution, it is none the less 
so to students of the business gen- 
erally, who approve sound underwrit- 
ing methods. The affairs of the Ocean 
Accident are carried along channels 
that make for permanency, and any- 
thing savoring of skyrocketing is rig- 
orously barred. That such methods 
are not inconsistent with profit mak- 
ing the statement of the British cor- 
poration well attests. 

In 1907 the Ocean Accident’s in- 
come amounted to $2,367,013, a gain 
over the previous year of $500,000. 
After maintaining full legal reserves, 
and an additional contingent reserve 
of $250,000, the company increased 
materially its net surplus, which now 
totals $1,262,704. Be it noted that 
these gains were made despite the 
heavy shrinkage in its security val- 
ues, amounting to $322,736. 

Quietly but steadily the Ocean Ac- 
cident and Guarantee since its entry 
into this country in 1899, has forged 
to the front and is now numberel 
among the few casualty companies 
boasting an annual income beyond 
$2,000.000. Such a result could no! 
have been attained had the corpora- 
tion dealt other than liberally with 
its agents and policyholders. 





Preferred’s Annual. 

The annual statement of the Pre- 
ferred Accident will show a substan- 
tial increase in assets and surplus, 
notwithstanding the large deprecia- 
tion in security values. It will show: 
Assets, $1,672,826.23; net surplus, 
$456,800.49; reserve for policies out- 
standing, $696;7064.52. A comparison 
with last year is here given: 

Assets. Surplus. Reserve. 
1906. ...$1,603,127 $417,410 $704,005 
1907.... 1,672,826 456,801 696,065 

(No wonder Kimball C. Atwood and 
W. C. Potter wear the “smile that 
won’t come off.” 





Asks Judgment Against American 
Surety Company. 

As bondsman for the Haire Con- 
struction Company, of Gulfport, Miss.., 
which defaulted on its undertaking 
to erect a structure at Mississippi 
City, the American Surety Company 
has been sued by C. H. Minge for 
$2,500. 





G. W. ‘Lioyd, the oldest special 
agent of The Central Accident Insur- 
ance.'Co., in point of service, and the 
company’s leading producer for 1907, 
has joined the forces of the Prefer- 
red Accident of this city as a travel- 
ing special with headquarters at the 
Home Office. 





It is expected that the William 
Penn Fire Insurance Company, now 
forming at Pottsville, Pa., will be 
ready for business by March first. Its 
capital will be $200,000. 





Through the Detroit agency firm of 
Whittaker Bros. & Penny, the $800, 
000 line of the Ford Motor Company | 
of that city, has been secured ,4 
the Western Factory Association. It | 
was formerly beld by the senior a. Pf 
uals. 
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LONDON GUARANTEE AND ACCIDENT CO, ua 


OF LONDON, ENGLAND 





Head Office 

F. J. Walters, 

CHICAGO Resident Manager 

_ 45-49 Cedar St., 

A. W. MASTERS 5 bape ; New York. 
Gen’] Manager je 4 we rt Elmer A. Lord & Co, 
Liability, Accident, . Maeeeee O15 Central St., Boston 
Health and Credit | Resident Mgrs., New England 


Established 1869, 








THE FIDELITY AND CASUALTY COMPANY 


97 to 103 CEDAR ST.,NEW YORK CITY. 
RE icv ont edd si nched SrGkt Ve 65 gt unkerb<ods 06 $7,865,185.55 
CO MIE Si chsn oie ccetes cninesonacdsees 2,622,129.12 
Loeses paid:to Jume 90,1907 ....ccccccceccsene 25,407,810.21 

This Company Grants Insurances as Follows: 
Bonds of Suretyship for Persons in Positions of Trust, Fidelity 


Bonds, Burglary, Plate Glass, Steam Boiler, Flywheel, Employ- 
ers, Public, Teams, Workmen's Collective, Elevator and Gen- 
eral Liability, Personal Accident, Health and Bonded Attor- 
neys’ List. 

OFFICERS: 


GEORGE F. SEWARD, President. 
ROBDPRT J. HILLAS, HENRY CROSSLEY, 
Vice-Presiignt, Secretary and Treas. Assistant Secretary. 
FRANK E. LAW, GEORGE W. ALLEN, 
2nd Assistant Secretary. 3rd Assistant Secretary. 














H. A. RICHARDSON, 
President. 


THE DELAWARE FI 


OF DOVER, DEL. 
Capital, $200,000.00. 


WM. D. DENNEY, 
Secretary. 


INSURANCE 
COMPANY 


Liabilities, $160,766.71. 
VEDDER UNDERWRITER CoO., 


Assets, $385,803.78. 


63 William St. New York. 














METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK. 
Home Office, 47 CEDAR STREET. 
Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. 8. Wm. Burton,Sec. Alonzo G. Brooks, Ass‘t Sec 
RELIABLE AND ENERGETIC AGENTS WANTED. 


EUREKA UFEINSURANCE 


Executive Offices, Philadelphia, Pa. 


PLATE GL 
PERSONAL: ‘ACCIDENT 
AND HEALTH 




















Home Office, Richmond, Va. 


Authorized Capital, $300,000.00 
A Safe, Sound, Reliable and Progressive Company 
Liberal and up-to-date Ordinary and Industrial Policies issued. Cor- 


tespondence with personal writers solicited. 
Adsreaz: PENN SQUARE BUILDING, PHILA DELPHIA, PA. 





THE EASTERN UNDERWRITER. 


January 16, 1908. 











United surety ieiaiteg | 
iia ® Fornishes All Classes of 


> % Fidelity and Surety Bonds | 


And Issues 


Burglary, Personal Acci- 
dent, Health and Plate | 
Glass Insurance. 


WRITE FOR PARTICULARS. 


HENRY G. PENNIMAN, President, ROBERT A. DOBBIN, Jr., Seeretary, 
United Surety Bldg. Baltimore, Md, 





Che Northwestern 


Mutual Life Insurance Co. 
of Milwaukee ORGANIZED 1857 


H. L. PALMER, President 
A. 8, HATHAWAY, Secretary 


Growth of Company 


Tasurance in Force 

- $ 22,517,043 

127,629,903 

819,252,279 

Business of 1906 largest in history of Com- 


pany. Purely Mutual and transacts business 
only in healthful portions of United States. 





The Management of The Northwestern 
Mutual Life Insurance Co. was en- 


dorsth by the New York Legislature 


when it passed laws in 1906 which virtually 
made mandatory the business policy of The 
Northwestern, 


And By The Public 


because more insurance was applied for in 
1906 than in any previous year of The North- 
western’s 50 years of existence. 
It is capable of easy demonstration thatThe 
Northwesterr is the best Company to insure in. 
See The Northwestern’s 1907 policy con- 
tract with its Dividend Options, Paid-up end 
Endowment Options, Options of Settlement and 
the new Automatic Loan feature. 
Issues Partnership and Corporation Insurance. 
For further infarmation or an Agency, address 


H. F. NORRIS, 
Superintendent of Agenc-es. 


























THE 
FIRST MUTUAL 





A Mutual Association of 
tional record for 28 years 
Prompt Payment of Clai 


Chartered in America 


NEW ENGLAND MUTUAL 


The Bankers Life Association. 


, OF DES MOINES 


Preferred Risks. Excep- 
for Low Rate of Mortality, 
ms, Economy of Manage- 


ment, Security of its Funds and Satisfactory Results 


Life Insurance Go. 
BOSTON, MASS. 


for its Policy Holders 


& } 
Operates on a full 31-2 per cent. Re- | 
serve under Massachusetts Law, 
and offers the very best possible 
security, with a safe, 
equitable contract. 


( 


Assets January i, 1907, $10,282,181.51 


EDWARD A. TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GZO. HAYWOOD, General Agent, Yonkers, N. Y. 








FINANCIAL STATEMENT. 


1, 1907 $42,826,918.80 
38,824,520.39 | 
4,002,398.41 


N ATIONAL LIFE 


Assets, Jan. 
Liabilities 


Surplus - } 3 
Established in 1850. 


JOSEPH A. DE BOER, Prest, 
JAMES T. PHELPS, Vice-Pres. 
JAMES B. ESTEE, 2:1 Vic-- Pres. 
OSMAN D. CLARK, Secretary 


Benj. F. Stevens, Pres. 
Alfred D. Foster, Vice-Pres. 
D. F. Appel, Secretary. 
J. A. Barbey, Asst. Sec’y. 
Wm. F. Davis, Asst. Sec’y. 
ASSETS, - 
SURPLUS, . 
INSURANCE, - 
Its life, term and endowment co 
J. F. MAKLEY. Gen. Mgr., 
149 Broad wav, 
New York, N. y. 
H.M. MULLENNEAUX, Mauager, 
119 State St., 
Albany, N. Y. 





a 


Royal Exchange Assurance 


OF LONDON, ENGLAND. 


This Cowpany held January 1, 1907, 
$ 37,511,373. 
$ 4,224,287.21 - 
$151,253,090. 


IN SURANCE CO., 


MONTPELIER, VERMONT. 


Operating in Thirty-eight States. 
| H. M. CUTLER, Treasurer. 
A. B, BISBEE, Med. Director. 

C. E. MOULTON, Actuary. 

F. A. HOWLAND, Vounsel. ~ 
and gained during the past decade: 
24 - Gain, 177 per cent. 
Gain, 155 per cent. 
00 - Gain, 109 per cent. 
ntraocts are liberal and attractive, 
| J. V. ALEXANDER, Gen. Mgr., 

1134-6 Granite Bldg, 
Rochester, N. Y. 
A. H. GSELLER, Manager, 
9 Clinton Bt., 
Newark, N. J, 


























ESTABLISHED IN 1720. 





ORGANIZED 1865. 


United States Branch. 


92 WILLIAM STREET, NEW YORK. Virginia State Insurance Co., 


U C. CROSBY, General Manager. 


GEO. L, CHRISTIAN, Pres. 
R. D. HARVEY, Assistant General Manager 


Of Richmond 


$821,402.42 
359,122.21 


ROBERT LECKY, Jr., V. Pres, & Secy 














Security Mutual 
Life Insurance Company 


BINGHAMTON, N. Y. 
CHARLES M. TURNER, ° . - 
Issues the New York Standard forms of 
policies providing annual dividends. Men 
of ability wanted in unoccupied territory. 
For particulars, address 


C. H. Jackson, Agency Sec’y, 


President 


Home Office 


Northern Assurance G6. 


OF LONDON, ENG. 
U. S. Statement as of Jan. 1, 1907. 


| Admitted Cash Assets . -$4,230,182 
| All Liabilities, incl. Res’ rves. 3,054,547 


| pet Gurpits a U. @ ....: $1,175,635 


Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York. 
GEORGE W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 


| 


| 





Mutual Life 


Insurance Company 
of New York 


Under a2 New Management, 

With the standard policies and the 
safe-guards established by the law of 
New York—the most exacting ever 
enacted, 

With the company’s vast resources 
—greater by many millions than 
those of any other company in the 
world—now closely invested in the 
most profitable securities consistent 
with safety, & 

With an economy of management 
equalled by few and excelled by none, 
maintains its place in the front rank 
held by it for sixty-four years as, 

The best dividend-paying company, 

The best company for policyholders, 

The best company for agents, 


Apply for ag€ncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 


34 NASSAU STREET 
NEW YORK, N.¥ 





$106.000,000 





Paid in Fire Losses 
in the United States alone during 





57 YEARS. 


BY THE 
LIVERPOOL 
AND T ONDON 


AND GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,335,961. 
NET SURPLUS 
$4,623,651. 


CONFLAGRATION PROOF. 
New York Office, 45 William St. 








